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THE WEEK. 


Trade expands steadily as confidence increases with the 
harvesting of the crops, and mercantile collections are less 
tardily met. Lower temperature stimulates the demand for 
fall and winter wearing apparel, and there is more dispo- 
sition to prepare for the future rather than to confine opera- 
tions within the limit of immediate requirements. This 
improvement is extending to all departments of manufacture, 
and in the aggregate there is less idle machinery than 
at any recent date. Settlements of labor disputes have 
helped in the development of this favorable condition. 
Philadelphia reports more activity at hosiery and knit 
goods mills; machine shops are busy and electrical appli- 
ances in good demand. Merchandise is fairly active at 
Boston where machinery is more fully occupied in the 
leading industries, but building operations are still retarded. 
Baltimore announces the arrival of buyers in large number ; 
clothing factories are sold out and working on spring 
samples, and payments fairly prompt. Local conditions are 
not affected by the movement of the Maryland leaf tobacco 
crop, as it is sold to the French government. Steel mills are 
resuming at Pittsburg, but window glass production is small, 
and retail trade recovers slowly. Clothing manufacturers 
are busy at Cincinnati, but retail trade is only fair. Railway 
earnings for September were 5.7 per cent. larger than a year 
ago, and foreign commerce at this port for the last week 
shows a gain of $2,945,687 in exports, as compared with 1903, 
although imports decreased $713,067. Firm money and a 
larger supply of cotton bilis depressed foreign exchange, 
renewing talk of the possibility of arranging gold imports, 
and security trading developed considerable irregularity, in 
which there was evidence of vigorous manipulation. Bank 
exchanges at New York were 34.6 per cent. larger than in 
the same week last year, mainly because of heavy stock 
sales at higher prices, while at other leading cities there 
was an increase of 3.2 per cent. 

There is no evidence of anxiety among consumers of iron 
and steel to place large orders or to secure quick delivery, 
yet: the tonnage gradually expands and it is evident that 





the lowest point of the depression has passed. Production 
steadily increases, prices are more readily maintained, and 
the number of pending contracts promises well for the 
future. It is difficult to point to any one division as the 
leader, improvement being of a general character that is 
most wholesome. The railways are exhibiting more inter- 
est in structural steel, and the building trades will require 
a large quantity as soon as there is an end of a'arm regard- 
ing labor disputes. Steel rails are in light demand for 
home consumption, but exports to Canada are stimulated 
by the approaching increase in tariff. Haste in starting up 
coke furnaces augurs well for the future, and the better 
demand for bituminous coal is encouraging. Quotations of 
pig iron and all forms of steel are fairly steady, the only 
event of the week being a reduction in the selling price of 
billets. The cut of $3.50 a ton is almost exactly what was 
expected, and has no significance because sales were being 
made at $20. Owing to the consolidation of every branch 
of the business, direct bu‘ ing is light, and the independent 
business is arranged on the basis of a sliding scale that is 
founded on Bessemer quotations. Attention is now directed 
to the price of steel rails which do not appear in harmony 
with the new quotation for billets. Tin is erratic in re- 
sponse to London fluctuations rather than any domestic 
influence, but copper is strong because of heavy exports. 

Moderate gains continue to be made by the textile inius- 
tries, particularly as to woolens and worsteds. Staple lines 
are quoted somewhat higher, and prompt deliveries are urged 
by purchasers. Increased activity at the mills has helped 
to sustain the eastern markets for wool, and brisk competi- 
tion at the London auction sale was also a factor of impor- 
tance. Irregularity in cotton goods must be attributed to an 
erratic demand that emanates from uncertainty regarding 
the raw material. Activity is greatest in cases where stocks 
are low, and this urgent business is done at full prices, but 
concessions occur on other sales that call for future delivery. 
Export sales to China decreased somewhat, while a better 
demand from India was reported. Fall River spinners are 
buying a little raw material, and it is thought that the strike 
will soon terminate, but there is no official statement of the 
situation. Firmness continues in packer hides, independent 
tanners making liberal purchases. Large sales of branded 
and Colorado hides are recorded, and there is the usual con- 
cession on hides taken off during the strike by inexperienced 
men. Country hides are weaker, but receipts of foreign dry 
hides are quietly absorbed. Lower grades of hemlock sole 
leather are still active, and other lines are steady but quiet. 
A better demand is noted for belting butts. Boot and 
shoe jobbers are seeking to place supplementary orders for 
fall shoes, stipulating quick delivery, which indicates that 
their holdings are small. Staple lines attract most attention, 
and some advances are again noted in quotations. 


~. It has been a week burdened with sensational crop esti- 


mates, and consequently it is unnecessary to seek further 
explanation of the erratic course of prices for cotton and the 
cereals. Dispatches from branch offices of R. G. Dun & Co. 
do not indicate any prospect of famine, although it is ob- 
vious that the record-breaking prospects with which the 
season opened will not be realized. Corn has matured 
slowly, and a small acreage is still exposed to injury from 
frost, but the bulk of the yield is secured, and there does 
not seem to be any warrant for extreme estimates which 
place the loss at about 25 per cent. Unless a severe frost 
ruins all the corn not yet harvested, it is probable that these 
predictions will prove wildly exaggerated. Receipts for the 
week were 4,067,731 bushels, against 4,226,244 last year, 
and Atlantic coast shipments of 335,611 bushels compared 
with 463,058 in 1903. There is also a wide variety of 
opinion regarding wheat prospects, but even with the low 
estimate of 540,000,000 bushels, there will be a larger sur- 
plus for export than foreigners will take at current quota- 
tions. Arrivals at primary markets were 6,699,621 bushels 
for the week, against 6,712,617 bushels last year, and ex- 
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ports from all ports of the United States, flour included, 
were only 1,110,785 bushels, compared with 3,629,345 bush- 
els in 1903. Cotton was sharply advanced by weather and 
insect reports, and had the further support of response at 
Liverpool. Liberal port receipts are offset by larger ex- 
ports, and the free movement testifies to the early maturity 
of the crop, the low stocks carried over by foreign spinners 
and the readiness of planters to sell at current quotations. 

Liabilities of commercial failures thus far reported for 
September amounted to $6,731,786, of which $2,739,362 were 
in manufacturing, $2,709,233 in trading and $1,283,191 in 
other commercial lines. Failures this week aggregated 225 
in the United States against 232 last year, and 30 in Canada 
compared with 19 a year ago. 





THE AGRICULTURAL SITUATION. 


Crops have now progressed sufficiently to make possible a 
fairly definite summary of the year’s results. Dispatches this 
week to Dun’s Review from branch offices of R.G Dun & 
Co. are full of encouraging information. Aside from a small 
percentage of the corn yield and considerable cotton, prac- 
tically all the agricultural products have been harvested or 
are beyond the reach of injury. As to the three principal 
crops, wheat, corn and cotton, the year opened bright with 
promise. Acreage had been greatly extended and normal 
weather would have produced record-breaking crops in 
every case, but as the season advanced there was more or 
leas deterioration, so that the final result in the wheat States 
will fall considerably behind last year’s, and it will require 
better than average weather to produce as much cotton as 
will be needed after the short crop of last year and the low 
stocks at all points when the new season opened. Frost 
has already damaged much corn and it is still possib’e to 
reduce the yield because this grain is maturing very slowly. 
After making allowance for the diminished foreign demand 
because of abnormally high prices, however, it seems almost 
certain that there will be ample quantities of all three 
leading products to meet home requirements. Farmers are 
in unusually strong financial condition throughout the 
entire country, and would not be forced to hurry their crops 
to market if quotations were not particularly attractive. 

Latest dispatches from southern plantations indicate that 
labor is scarce owing to the rapid maturity of cotton which 
calls for a larger force of pickers than is generally available. 
As ten cents or more is readily obtained in almost every 
section, there is a very free movement, but in isolated cases 
it is reported that planters have brought back their cotton 
rather than accept proffered terms. Reports as to the top 
crop are not favorable on the whole, and injury is caused 
by shedding and boll weevil, but these reports are no more 
frequent than in preceding years, a considerable allowance 
being always necessary for such damage. A very large yield 
of oats has been secured, and prices are profitable. The 
hay crop was also of good size, with prices about the same as 
last year. Returns from important hop growing districts 
indicate a larger yield than in 1903, while the quality is very 
good. Production of potatoes is up to expectations, but 
estimates of the tobacco yield must be reduced. Fruit re- 
turns are most satisfactory, as are the reports relating to 
beet sugar, but recent weather conditions have retarded the 
harvesting of rice. Texas secured about double the quantity 
of garden truck grown last year, and other sections obtained 
good results in this respect, particularly on farms adjacent 
to the large cities. California experienced disappointing re- 
sults as to grain, and there was a shrinkage in the yield of 
deciduous fruits, but compensation is found in better prices. 
Grapes are abundant on the Pacific coast, where a larger 
yield of wine is expected than last year. 

The result of this and other prosperous crop years that 
have passed is that further attention will be given to the 
extension of farms, larger areas will be cultivated, and 





- More money spent on old fields in the shape of fertilizers, 


implements, etc. This will add to the production of grain, 


meat, etc., which is a very desirable condition, for require- 
ments are expanding, both at home and abroad. The cur- 
rent year has been especially favorable to the farmers since 
prices were high early in the season before the crops had 
passed into the hands of middlemen, elevators or specu- 
lators. Usually the producer receives only moderate re- 
turns and the big profits are made by subsequent handlers 
of the crops, but this year the situation is calculated to 
greatly enrich the farmers, and this will encourage exten- 
sion of agriculture throughout the country. 





RAILROAD EARNINGS. 


The complete statement of railroad earnings for July, 
covering the leading systems in the United States making 
monthly reports, is printed this week. It embraces a total 
of 143,029 miles of roads in the United States. Total gross 
earnings are $117,133,347, a decrease of 5.8 per cent. com- 
pared with last year. Preliminary reports indicated a loss 
in earnings for July, but the complete statement shows a 
larger percentage of loss than in any month this year since 
January. Below is given the classified statement of railroad 


























earnings for the month: 
-—Mileage.—. -—Gross eae aa Per 
JULY. 1904. 1903. 1904. 1903. Cent. 
Trunk, 13,164 13,065 $25,129,608 $28,137,486 —10.7 
Trunk, West’n 9,877 9,872 8,767,895 9,218,249 — 4.9 
ST htbsicibdaohan 3,531 3,321 7,139,639 7,747,237 — 7.8 
Other Eastern.... 2525 2,321 4,019,094 4246597 — 5.4 
Central, West .... 10,489 10,409 7,875, 7,973,121 — 12 
Granger.......... 23,963 23,228 13,376,866 14,375,491 — 6.9 
Southern......... 26,295 26,021 15,723,782 15,877,287 — 10 
Southwest........ 28,189 27,515 15,583,465 16,844,563 — 7.5 
POGEES .cccocccece 24,996 24,576 19,517,592 20,047,959 — 2.6 
U. S. Roads ...... 143,029 140,328 $117,133,347 $124,467,990 — 5.8 
Canadian ........ 8,044 7,590 4,398,834 3,997,344 -+-10.0 
Mexican.......... 6,223 5,793 4,293,628 4,463,847 — 3.8 
Weeacsesrece 157,296 153,711 $125,825.809 %132,929.181 — 53 


All classes of roads contribute to the loss but the Eastern 
Trunk lines, Anthracite Coal, Granger and Southwestern 
roads report the heaviest decreases. Earnings of the large 
Eastern Trunk lines are 10.7 per cent. less than in July last 
year and they reflect a considerable loss in traffic. In 
January the earnings of these same roads were 12.6 per cent. 
less than in the corresponding month of the preceding year, 
but the large loss in that month was due almost wholly to 
severe winter storms which interrupted traffic of all kinds. 
Not since January have the Eastern Trunk lines reported as 
heavy a decrease as is shown for July. The loss in gross 
earnings on the Anthracite Coal roads is also greater than 
in any month since January. Conditions on these roads 
were much the same as on the Eastern Trunk lines, but the 
loss of 750,000 tons of anthracite coal production in July, 
compared with July of the preceding year, is undoubtedly 
reflected in the smaller gross earnings of these roads. The 
same influence affected adversely, but to a somewhat smaller 
extent, the earnings of the Eastern Trunk lines and other 
leading roads in the United States. There was also a large 
falling off in grain traffic in July this year, measured by re- 
ceipts of grain at leading centers, compared with July of 
last year. This affected railroad earnings adversely and to 
a considerable extent, particularly the earnings of the 
Granger roads, and undoubtedly much of the loss that is 
reported by those important systems is due to this cause. 
To a less extent the loss on Eastern Trunk lines, and South- 
western systems as well, was caused by the smaller grain 
movement. Traffic on the Central Western roads, Southern 
and Pacific roads, measured by gross earnings, shows only a 
small loss compared with July, 1903. Earnings of Central 
Western and Granger roads are slightly better in July than 
in the preceding two or three months, but in the South and 


Southwest earnings in June showed an increase. It is worthy 

of note, however, that the preliminary statements for August 

and September show some improvement compared with July, 

as the following figures will show: 
! 1 


904. 1903. Per Cent. 
Sept., 2 weeks...... $12,884,824 $12,184,527 Inc. $700,297 -+5.7 
Aug., 2 weeks ...... 16,640,796 16,334,673 Ine. 306,123 +1.9 
July, 2 weeks ...... 12,052,708 12,234,851 Dec. 182,143 —1.5 
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IMPROVED CONDITIONS IN CUBA. 


[From our regular Correspondent at Havana. } 

Conditions in Cuba are better than at any time since 1895, 
and have gradually improved during the year. The sugar 
crop harvested this year was the largest since 1894, and 
it has been sold by the planters at remunerative prices, 
while even more handsome profits have been realized by 
speculators. The distribution of about $3,000,000, employed 
for the purchase of claims of the Cuban revolutionary army, 
has contributed in no small degree to the improved financial 
situation. Confidence seems to have at last been fully re- 
stored, hoarded monev has been put in circulation and 
agricultural and commercial enterprises have taken on new 
life. 

Imports and exports for the first eight months of this year 
have been largely in excess of the same period in 1903, and 
while no official figures of either have been published, the 
probabilities are that exports will reach $90,000,000 and im- 
ports something over $75,000,000. It is known that in im- 
ports the United States has suffered, if not an actual loss, at 
least a comparative ene, and that European countries have 
reaped the benefit. In anticipation of an expected increase 
in duties about January lst to offset supposed losses in rev- 
enue, due to the treaty of reciprocity with the United States, 
Cuban merchants placed heavy orders in Europe, laying in 
six or eight months’ supply of goods in practically all lines, 
except provisions, which materially affected the proportion 
of imports of goods of American manufacture during that 
period. The second half of 1904 will afford a fair test of the 
effect on American importations of the treaty of reciprocity, 
but the result will not be known until after the publication 
of official statistics for the six months ending December 
3lst. That the advantages of the treaty for the first half 
of the year have been much greater for Cuba than for the 
United States is unquestioned, and if anything like the 
same ratio is maintained during the second six months, the 
latter country should propose a more equitable arrangement, 
a greater differential in the tariff, which would make reci- 
procity a fact and not a name only. 

As the entire sugar crop of this season has been sold, its 
size is known, and the production amounts to 1,050,620 tons, 
as compared with 1,054,214, the record crop of the Island, 
harvested in 1894. The crop was cut short by at least 100,- 
000 tons, owing to the early beginning of the rainy season, 
which started this year shortly after the first of May, and 
some damage was also done by drouth in the month of 
October last. The acreage is larger this year than last and 
with a favorable season a crop in excess of 1,200,000 tons will 
be harvested, provided agricultural laborers can be secured. 
If the present comparatively high price of sugar be main- 
tained the coming season, it is by no means improbable that 
planters will have to pay a higher scale of wages in order to 
secure sufficient help to harvest their crops. More work has 
been done in the way of improvements and additions to 
sugar machinery this year than ever before in the history of 
Cuba, atid several old mills are being restored to grind the 
coming season. Exports of sugar for the past eight months 
were 1,042,177 tons, as compared with 772,281 last year, and 
stocks on hand at ports on August 31, 1904, were 47,558 tons, 
as against 203,683 in 1903. Domestic consumption for the 
eight months of this year is calculated at 27,860 tons, being 

an increase of nearly 3,000 tons over the same period in 1903. 

The tobacco crop the past season promised to be one of 
the largest ever grown in Cuba, but it has turned out much 
smaller than expected, owing to heavy rains and excessive 
humidity during the growing and harvesting season, which 
also injured the quality of the leaf. The crop of the past 


_ season is estimated at 480,000 bales, as against 318,087 the 


season previous. The receipts of leaf tobacco at the port of 


. Havana from January 1 to September 8, inclusive, amounted 


to 267,451 bales, but only 125,785 had been exported up to 
Augnst 31. During the past eight months 138,010,057 


cigars were exported, representing an increase of about 
7,000,000, as compared with the same period last year. A 
considerable quantity of the tobacco sold has not yet been 
shipped. Farmers have still a large amount on hand un- 
sold, but a larger quantity is said to be in the hands of 
speculators, who are holding for higher prices. Seed plant- 
ing has begun under fairly auspicious conditions and indica- 
tions point to an increased acreage. 

The raising of cotton, about which a great deal has been 
published, is as yet an experiment here, and it cannot be 
learned that one of those who planted the fleecy staple last 
year came out wh'le To just what extent the boll weevil 
figured in bringing about such results cannot be determined, 
but some crops are known to have been destroyed or very 
much damaged by that insect. A crop of about 100 acres 
cultivated last year by an experienced cotton planter real- 
ized about $3,000, while it cost the owner about $10,000. 
It is improbable that there are more than 500 acres under 
cultivation this season and of that number about 200 acres 
were planted in the province of Pinar del Rio by an English 
company. Fruit cultivation is constantly increasing, ex- 
ports this season having been larger than last, and it is 
probable that quite a number of Cuban cultivated oranges, 
raised by Americans, will be seen in the American market 
the coming season. If their flavor proves equal to that of 


the best uncultivated native oranges it is fair to presume 
that they will bring a price at least equal to that of the 
Florida fruit. 


The railroads of the Island have all shown increased 
earnings, resulting in the payment of larger dividends and 
an advance in quotations of their stocks and bonds. The 
Western Railroad has made a further extension of its line 
to San Juan y Martinez, a center of one of the best tobacco 
districts of Vuelta Abajo, and the extension of the Cardenas 
& Jucaro Railroad to Cienfuegos is now under construction. 
A still further increase of mileage will result from greater 
agricultural prosperity and the improved business and 
financial situation. A bill is now pending in Congress pro- 
viding for admission free of duties for a period of five years 
of all railroad material, sugar and agricultural machinery 
and farm implements. Favorable action on this bill would 
lessen the benefits derived by the United States under the 
treaty of reciprocity. The Cuba Railroad Co. has made 
material improvements in its roadbed and rolling stock and 
is now offering special inducements to settlers to locate 
along their line. Owing to the construction of this road, which 
marked a distinct epoch in Cuban history, passengers are 
now enabled to make a trip from Havana to Santiago de 
Cuba in 25 hours, a daily passenger service with sleeping 
cars being maintained. The extension to Nipe Bay is 
nearly completed and it is asserted that the road is now 
covering operating expenses and fixed charges. 


Stocks of merchandise are larger than usual for the sea- 
son, with heavy orders placed for the fall and winter trade 
in anticipation of a period of prosperity seldom if ever 
equaled in the history of Cuba. Sales of merchandise this 
year have been probably 15 per cent. to 20 per cent. in ex- 
cess of the same period in 1903, but considerable complaint 
of slow collections has been heard during the past three or 
four months, due, in a measure, to the fact that many 
interior merchants have invested in army claim:. However, 
coliections are always slow during the summer and in Sep- 
tember, and it is doubted that there is more tardiness this 
year than usual Jobbers feel the need of money more this 
year because they have done a greater volume of business, 
have larger outstandings and are carrying heavier stocks of 
merchandise than is customary at this season. 


The payment of the Cuban Revolutionary Army, for which 
a loan of $35,000,000 was negotiated at 904 per cent. with a 
New York banking house in March last, will, by decree of 
the President, begin on October lst. Claims to the amount 
of $56,400, have already been approved, and there are 
others unacted on at this writing aggregating, it is said, 
about $600,000. The amount realized from the loan will be 
$31,675,000, from which should be deducted the necessary 
expense incurred in connection with the payment of the 
army, amounting, probably, to something less than $100,000. 
No provision has as yet been made for the payment of the 
balance, but the impression prevails that a law will be passed 
providing for an issue of bonds bearing 4 per cent. or 5 per 
cent. interest, to be delivered to the legal holders of such 
claims, and under such an arrangement a new loan would 
not be necessary. 
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THIS YEAR’S CROP. 


Richmond.— Cotton picking has just fairly begun in North Caro- 
lina, and a great deal will depend on the weather. On the sandy or 
light lands the crop has been damaged considerably by rains and shed- 
ding, but on the stiff lands crops are reported good. The acreage in 
many counties has increased fully 25 per cent., and it is believed that 
the Eastern Cotton Belt, consisting of about thirty-five counties, will 
have a larger number of bales than ever before. The storm last week 
caused further damage in many localities, but it was not so universal as 
the dam» ge caused by the heavy rains in August. Planters are picking 
and selling as fast as they can. The tobacco and corn crops are good, 
and prospects for the fall trade are regarded bright. 


Norfelk.—Crop conditions are favorable and the outlook for fall 
trade is good. Farmers are in satisfactory financial shape, and collec- 
tions are fair. The cotton crop, while damaged a little in some sections 
by excessive rains, is generally in good condition, and the yield will be 
greater than last year. Peanuts are well advanced, the plant is in good 
condition, and the crop will be as large if not larger than last year's. 





Lynchburg. - Cutting and curing of tobacco is now under way, 
though it will be several weeks before any particular quantity is 
marketed. Reports as to the condition of growing plants have been 
somewhat conflicting of late, but it seems more than probable that the 
new crop will fall short of last year’s. Prices on all grades indicate a 
firm market and good demand. Corn is turning out well and of good 
quality. The potato crop is a good one. Fruit yields less than the 
average. Generally outstanding crops are maturing under reasonably 
favorable conditions, and in most directions the grower is reaping the 
benefit of good prices. 


Winstonm,.—During the last few days rains have very materially 
affected the growing tobacco crop, which, it is calculated, will run short 
and the quality be somerhat impaired. These conditions have made 
prices much higher than last year at this time, and the financial results 
will exceed those of the season of 1903. 


Charleston.— Warm and dry weather during the last three weeks 
has caused cotton to open rapidly, and some difficulty is experienced in 
controlling sufficient labor to gather it as fast as it opens. It is fully two 
weeks earlier than last year, and to date the receipts at inland markets 
and ports are double what they were a yearago. The belief is gaining 
ground, however, that the yield will be short of earlier estimates, though 
perhaps more than the average. Prevailing prices are satisfactory to 
most planters, and the crop is being sold about as fast as it is marketed. 
Planters are conceded to be in better financial condition than for many 
years past, and the anticipated income from cotton will doubtless put 
them in position to make larger preparations for another season, and 
nearer a cash basis. 


Colum bia.—Indications still point to a good yield of cotton. The 
crop is being marketed rapidly at good prices to meet matiring paper. 
Some growers are holding for better prices, though the tendency seems 
to be to sell as fast as gathered. Picking is general all over the State, 
and the crop is opening very rapidly. Weather and labor conditions are 
satisfactory. 


Atianta.—tThere have never been better results from corn, wheat, 
hay, feed, potato and other field crops than the present season. The 
cotton crop thus far compares very favorably with last year. As a 
rule farmers and merchants are in an improved financial condition, and 
it is anticipated that maturing obligations will be promply provided for 
this fatl. Indications point to a large fall business. It is yet too early, 
however, for a free movement of cotton, but in southern Georgia it is 
being picked, ginned and marketed as rapidly as possible, owing to good 
prices, which will likely be maintained as there is a strong demand and 
heavy requirements. In northern Georgia but little cotton has thus far 
opened, and in case of an early frost it will be considerably cut off. The 
fruit and melon crop was very large and profitable, bringing into the 
State a considerable amount of ready money. 


Augusta.—tThe prices of cotton which have ruled since the season 
opened have been profitable to the growers who were already in very 
good financial condition on account of the high prices obtained for cotton 
last year. Asa whole, it is thought the total yield, allowing for the in_ 


' ereased acreage, will be about ten per cent. greater than last year. In 


some sections it will be much greater than in others, but in those sec. 
tions where the yield will not be so much it is thought an average crop 
will be made. Cotton is being marketed freely, but there seems to be a 
determination on the part of the majority of farmers not to sell cotton 
below ten cents, and it is thought if the staple goes below this price re- 
ceipts will fall off considerably. 


Macon.—It is estimated that the cotton yield in this district will 
exceed that of last season by about 10 per cent. to 15 percent. The 
staple is bringing a good price now and it is not believed that it will fall 
much lower Planters generally are reported in a good financial condi- 
tion. Thecrop is being rapidly’ harvested. Labor, just at this time, is 
scarce and planters are looking to the towns for hands. The weather 
has been very dry fora few weeks; this has had a damaging effect on 
the top crop. 


Savannah.—Planters have done well during the past season. Cot- 
ton is now fruiting rapidly and is being marketed as quickly as possible. 
It is thought that the coming fall and winter seasons will be prosperous. 

Montgomery.-—-The cotton crop is maturing ten days ahead of 
last year. Acreage planted is estimated at 10 per cent. greater than pre” 
ceding year, and the cultivated acreage is estimated at 15 per cent. 
greater. The yield per acre is estimated at 10 per cent. increase over 
last year. It is bringing a good price, and is being marketed as fast as 
gathered. Growers are in improved financial condition, and prospects 
for fall and winter trade are good. 


Selma.—There will be an average yield of minor crops, with the 
usual demand and price. Very little early hay was saved, and that of 
inferior quality. Yield of late hay is about average, and of good quality. 
Yield as a whole, however, is thought to be below the average. But 
little change in price. The yield of corn is about the same as that of 
last year, which was considerably above the average. The crop is now 
being harvestad, though but little finds its way to market. Complaints 
of serious ravages to cotton by boll worms and other insects which are 
new in this section, are constantly received. Some planters on rich 
bottom lands claim they will harvest not more than 30 per cent. or 40 
per cent. of the usual crop, and that the prospect of yield now is at least 
50 per cent. or 60 per cent. less than it was two weeks ago. Practically 
all upland cotton will be open by October 1, and there is some complaint 
as to scarcity of labor to harvest the crop before fall rains set in. Weather 
for picking has been very favorable and the staple is clean. Receipts 
are much heavier than usual and the staple is marketed as fast as 
ginned. Apparently there is no disposition to hold for higher than ten 
cents. The large corn crop of 1903, with high price of cotton, enabled 
planters to make the present crop at considerably less expense than 
usual; with an average price of 10 cents for cotton, there will be a good 
profit. Planters have more surplus money than for years past, and 
indications for increased trade in all lines are good. Collections are 


fairly good. 


New Orleans.— Reports from Louisiana show that during the 
past four weeks there has been a material decrease in the condition of 
cotton. From nearly all sections in Mississippi there are complaints 
that the crop has been badly damaged during the same period. The 
prospects in Louisiana, especially over the northern portion of the State, 
are better than in Mississippi. No further depreciation in the crop is 
anticipated, and those who are well posted are now confident that the 
yield will still be slightly in excess of what it was last year owing to the 
additional acreage planted. Cotton has matured this season unusually 
fast, and over a considerable portion of both States the plants have 
already matured about all the cotton that they will produce. Labor is 
scarce and wages demanded will average from 30 to 50 per cent. more 
than last year, and in some sections even more. Farmers generally are 
in good shape. There is a general refusal to part with cotton for any- 
thing less than 10 cents per pound. The movement of cotton is in ex- 
cess of a year ago, but this is due to the early maturity of thecrop. A 
large fall and winter trade is anticipated. 


Shreveport.—Cotton crop this year will yield about the same 
quantity per acre as last year, but the corn crop is better, the yield being 
quite full. High prices last year and this year have materially helped 
the farmers in this section and the majority of them are in good financial 
condition. It is not believed, however, that they will make larger pur- 
chases than last year, for the reason that year by year they are growing 
more conservative and cautious. The cotton crop is being promptly 
marketed and is bringing a good price. 


Meridian.—In this section there exists no reasonable cause for 
apprehension as to the final outcome of an average cotton crop. Local 
rains did some damage, but there was no injury from insects, and the 
shrinkage will probably be equally balanced by the additions] amount 
of land placed under cultivation. Cool weather for the past few days 
has stimulated a rapid opening and some trouble in obtaining hands 
may be experienced. Prices are holding up fairly well and there has 
been evidenced no disposition on the part of planters to rush it to mar- 
ket. The banks have given assurance that they have ample funds to 
assist their customers. The corn crop was fairly good. and unless some 
thing unforeseen occurs it is only reasonable to presume that business 
in all lines will be better. 


Nashville.—The weather has been warm during the day, with cool 
nights and very little rainfall, and although favorable in the saving of 
hay and tobacco it was unfavorable to the growth of late crops, especially 
corn and cotton. It is thought that late corn will be seriously affected 
and the crop lessened as itis almost too late for rain to be of much 
benefit Cotton is reported to be opening rapidly and prematurely under 
the effect of dry weather. Tobacco is housed and is curing nicely. Some 
winter oats have already been sown. In many sections plowing has 
be. n seriously hindered by the dry and hard conditions of the soil. The 
unusually high price of wheat will be a decided advantage to a large 


_ number of farmers, the yield having been large and many of them held for 


higher prices, and they are now disposing of their products as rapidly 
as possible. Growers generally are believed to be in better financial — 
condition than a year ago and are prepared for larger purchases durin 
the fall and winter. ! 













































































September 24, 1904.] 








DUN’S REVIEW. | 7 











Mem phis.—Reports throughout the Memphis distritt indicate a 
fair crop. There has been much rust and shedding, and the yield will be 
less than was predicted earlier in the season. The*weather is favorable, 
and while the top crop has been injured an increased acreage will bring 
receipts fully up to the average. Picking is general and the crop is being 
marketed rapidly. 


Knoxville.— Wheat crop was not so large in acreage as last year, 
but the yield in quantity was good; the price is satisfactory and the 
crop is being promptly marketed. Corn crop is very much better 
than last year and one of the largest crops will be raised in this section 
that has been for several years past. Oat crop was a little short on ac” 
count of the early dry weather, but was an average yield. Hay crop is 
about an average crop and the price is a fairly good one. The farmers 
in this section are in better condition than they have been for a number 
of years past, and are preparing for larger purchases during the fall and 
winter. They are improving their farms, and their lands have greatly 
increased in value during the past year. The good condition of the 
farmers throughout this section stimulates all classes of business. 


St. Louis.—The winter wheat crop in this district fell short about 
20 per cent. from that of 1903, although in Missouri there was a gain of 
about that amount. It is estimated that over half of the crop has been 
marketed. Difference in price at present is fully 30c. per bushel. In 
Missouri, with some minor exceptions, the corn crop is made, and is an 
average one. An abundant crop of oats this year, against a rather poor 
one last year, reverses the order of values about 10c. in favor of the 1903 
crop. The hay crop in this State was fully 10 per cent. greater than that 
of 1903, and prices range fully $1 per ton lower than a year ago. More 
than 20 per cent. more potatoes were raised this year than last, and values 
are 10c. per bushel lower. Crops in this State were larger than those 
of 1903, with a higher range of values, of which the grower obtained the 
benefit. The apple crop is rather large in quantity, but poor in quality. 
The price is $1 per barrel lower this year than last. 


Kansas City.—The crop of wheat is less than in 1903 and the 
quality does not average so well, but prices range much higher. The 
best estimates indicate that the crop of wheat in Kansas, Nebraska, Ok- 
lahoma and Indian Territory will be fully 111,000,000 bushels for 1904, 
against 163,000,000 in 1903. High prices have caused heavy shipments, 
and farmers are marketing freely, and the opinion is that shipments will 
be very light by January. Hay and fodder are about 15 per cent. more 
than last year and of improved quality. Oats are in good condition. 
Corn in Kansas, Nebraska and Indian Territory is placed at 525,( 00,000 
bushels for 1904 as against 430,000,000 bushels in 1903. It is considered 
probable that prices will be from 10 to 20 per cent. higher. 

The following figures give the production of corn and wheat in Kansas, 
Nebraska and Indian Territory for 1903 and 1904: 














Corn. WHEAT 
1904 1903 1904 1903 
BN in vices ee 175,000,000 171,000,000 60,000,000 94,000,000 
Nebraska. ........ 250,000,( 00 172,000,000 33,000,000 42,000,000 
Okla. & Ind. Ter.. 100,000,000 77,000,000 . 18,000,000 27,000,000 
MB ced.) Sees 525,000,000 430,000,000 111,000,000 163,000,000 


St. Joseph.—tThe yield of wheat was 25 per cent. short of last 
year and quality is one grade lower, with the price 10 per cent. higher. 
Sixty per cent. of the crop is already marketed. The yield of corn will 
be 10 per cent. less than last year, but owing to the backward season 
final re ults have not yet been achieved. 


Sedalia.—The yield of wheat is estimated to be fully 50 per cent. 
less than last year, and the quality is 50 per cent. inferior. Practically 
the entire crop has been marketed and farmers will buy their seed for 
spring sowing. Opinions as to the probable corn yield vary largely, but 
the nights have been rather cold of late and there is danger from frost. 
A small per cent. of the crop was badly damaged by drouth. Old corn 
has been sold or fed. The yield of hay in this district was good and 
finds a ready sale at good prices. There is only asmall acreage of tobxcco 
in this district and prospects for the present are only fair. 


Oklahoma.—It is estimated that the recent cotton crop will exceed 
that of last year by about 20 per cent. in acreage, while the yield is e-ti- 
mated at 50 per cent. larger. Prices are but little higher than last year, 
and the crop is just beginning to be marketed. Picking is in general 
progress, with a fair to good yield over Oklahoma. The whert crop in 
this section was practically a failure last year, being estimated at 25 per 
cent. of normal crop, consequently land was turned to other crops. Fall 
plowing hss been retarded generally by the hard,dry condition of the 
ground. Prices are about 50 per cent. higher than last year. The ha vest 
of broom corn is well advanced and baling is in progress; the yield and 
quality is generally good It is estimated the acreage in western Okla- 
homa will’exceed that of last year by 50 per cent. 


Little Rock.—The cotton crop is short as compared wiih last 
year. The weather during the week has been favorable but no improve- 
ment is manifest in the cotton river lands. The uplands, which hereto- 
fore have been reported in good condition, have been shedding during 
the week because of cool nights and hot days. As yet only a few bales 


have appeared on the streets, but the fields are alive with pickers and the. 


staple is fair to middling. Labor conditions are good and a quick harvest 
is expected. Lvs 


Fort Smith.—Cotton crop is opening fast now, though but a few 
bales have been marketed thus far. It is estimated that the yield wil! 
compare favorsbly with last year, and the outlook for collections are 
favorable at present. The corn crop is a gcod one, and the yield in this 
vicinit - is thought adequate for home supply. 


Houston.—The crop of garden truck, potatoes and fruits shipped 
in the spring and summer of the year from southern Texas has almost 
doubled in volume that of any previous year, and has been the source of 
a ready and large revenue not heretofore enjoyed by the more intelligent 
class of farmers, who are now disposed to devote much more attention 
to that branch of the industry in future. The yield has been large and 
prices obtained more uniform than heretofore. So far the present season 
the cotton has been marketed quickly at ten cents and more, and the 
average farmer is now in bet: ~ financial condition than for many years 
past. and is better prepared to house and hold his crop. Another crop 
of much importance to this section is that of rice. The present crop is 
larger than the previous year; bids fair to produce a heavy yield, and 
should net satisfactory returns. The crop of corn is ample for home 
consumption. 


Sherman.—The oat crop was quite short this year, but prices were 
fair. The wheat crop in this vicinity was moderately good and sold at 
high prices. A few planters are holding their wheat, but for the most part 
the crop has been marketed. This section has produced a very large hay 
crop and prices are firm. The cotton crop is about three weeks earlier 
than last year. The increase in acreage is estimated at about five per 
cent. The crop is “ spotted” on account of uneven rains, but the yield 
is conservatively estimated at one-third bale per acre. Owing to the 
severe drouth in August the maturity of the crop was hastened and 
considerable of the late fruit was thrown off. It is too late now to base 
any hope on atop crop. Most of the cotton in this section is open, but 
owing to the scarcity of pickers is not being gathered rapidly. 


Austin.—Results embracing a dozen counties around Austin will 
show about 20 per cent. improvement over 1903. Cotton, while spotted, 
will average 20 to 25 per cent. gain; corn 15 to 25 per cent., and hay and 
forage crops were unusually and well cured. There will be no top 
crop of cotton, hence planters depend on fall truck, which promises well. 
Growers and country merchants are probably in better financial shape * 
than for several years. Collections have been fair all the summer and 
fall, and as all marketable crops are being sold money will be plentiful. 


W aco.—Wheat and oats have all been marketed, but corn cannot 
be gathered until after cotton is harvested. No cotton is being held 
but is sold as rapidly as it can be prepared for market. Labor is in 
urgent demund at good prices as cotton opened all at once. Farmers 
had a surplus left over from last year and this crop puts them in excel~ 
lent condition. Wheat this year yielded 15 bushels per acre, last year 
20; oats this year 40 bushels, last year 25; corn this year 40 bushels, 
last year 70, and cotton yielded 1-3 bale each year. 


Salt Lake.—The wheat crop is the best since 1898, both in quantity 
and quality, with Utah showing an increase of probably 50 per cent. 
over last year, and Idaho 10 to 15 percent. The crop is moving out 
rapidly at quite favorable prices. The first hay crop was very good, 
with some falling off in the second crop, with probably a total output 
slightly in excess of last year, and prices slightly lower. The harvest 
of alfalfa seed is just commencing, with indications of an increase over 
last year of about 10 per cent., though the quality is not so good, the 
seed having been damaged in some localities by slight frost in August. 
Cutting of sugar beets is jast commencing, with every indication of a 
largely increased yield throughout the district. 





ON THE PACIFIC COAST. 


San Francisco.—The shortage in the grain crop is a disappoint- 
ment. With such a good demand for wheat, the deficiency is felt all 
the more keenly. Barley did better in proportion than wheat. and is 
moving off in fair volume. The shrinkage in some varieties of deciduous 
fruits is also to be regretted, but there is some compensation for these 
losses in the improved prices. Grapes are abundant, and all varieties 
are well represented. The raisin pack and the yield of wine ought to 
exceed that of last year. There will be fewer almonds but more walnuts. 
Prices for the former have already been named, and supplies are on the 
market. The honey crop will be light because of the want of sufficient 
rain. Supplies of old crop pink and lima beans are well nigh exhausted. 
but consignments of new crop are coming forward, and in the aggre- 
gate the yield will be up to the average. Prices for new pinks are $2.75 
to -3. Old crop limas are nomiaal at $4 to $4.10 The hop crop is up 
to the average and of good quality. Holders are asking 25 cents and 
upwards. 

‘YT acoma.—tThe main crops here are fruit, berries and hops. Ber 
ries are extensively grown in the Puyallup valley, and hundreds of car 
loais are shipped each season to the eastern market. During the season 
that is just closing the shipments greatly exceeded those of any previous 
year. The fruit grown here is nearly all taken for home consumption; 





although some apples are shipped east from Purallup valley. The crop 
is larger this season than during previous years. The hop crop is un 
usually large, exceeding that of last year, and the price is exceptionally 
high. The crop, which is now being gathered, is of a fine quality. 
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WEEKLY TRADE REPORTS. 


Boston.—The merchandise markets are fairly active and 
leading New England industries make more cheerful reports, 
with a larger volume of contracts coming in and machinery 
better occupied than previously. There is no great stir about 
the demand for merchandise, but a steady expansion of the 
volume of business in many branches. Fairly active retail 
trading in dry goods and staple articles generally has led to 
a large distributive movement of fall and winter merchandise 
from second hands. Men’s and women’s clothing, piece 
goods, footwear, millinery, hats and caps, etc., are all in good 
request, consumers supplying their wants in more or less 
liberal fashion. Lumber and all kinds of building materials, 
including structural steel, are about the only important 
branches of trade that have failed of improvement. They 
are'still classed as quiet, but there is hope for a change for 
the better soon. Building operations throughout New Eng- 
land are on a smaller scale than for some time and this ac- 
counts for the lessened demand for material. Reports from 
the cotton mills are encouraging and woolen mills are more 
fully occupied than last year. Demand for chemicals has 
improved with the starting up of much machinery in cotton 
and paper mills. Dyes and tanning materials are in steady 
request. Paints and painters’ supplies are fairly active. 
Tobacco is firm, with the volume of business fair. Wines and 
liquors are selling well for fall and winter consumption. The 
jobbing grocery trade is good with the demand for flour ac- 
tive, retailers having allowed their stocks to run down. 


Philtadelphia.—Manufacturers of hosiery, knitted 
goods, etc., report a slight improvement and additional or- 
ders. Manufacturers of worsted yarns, upholstery goods, 
carpets and dress goods, are with few exceptions still work- 
ing to only partial capacity. Prices of lumber remain firm. 
Indications point to slight advances in some lines, and whole- 
sale dealers report sales about up to the average, with a 
healthy demand. Reports from retail yards vary material- 
ly. Some claim as large sales as at any previous period, 
and others are doing only a nominal business. The dry goods 
market has been fairly active during the past week, but 
buyers are still disposed to place only small orders, though 
there is a better feeling. The woolen goods trade is in a 
satisfactory condition, the demand for certain special lines 
being in excess of the supply, and the cloak and suit trade 
report a satisfactory business. Wholesale and jobbing drug 
houses and dealers in druggists’ sundries state that volume 
of business the past week has shown some falling off, but 
by comparing results for the past eight months the total is 
fully up to Jast year, which was an exceptionally good one. 
Prices are firm, but the demand at present is spasmodic. 
Manufacturers and dealers in paints, colors and wallpaper 
are in receipt of fair orders. Considerable competition 
exists and profits are small. Collections in these lines are 
more satisfactory than a few months ago. 

The building situation in this ¢ity shows little change, 
and, while several permits have been taken out during the 
past week, no new operations have been started. Cement 
manufacturers report a falling off in business and a consid- 
erable cut in prices. Brick manufacturers report no im- 
provement and prices only fair. Wholesale dealers in and 





. manufacturers of paper report the volume of business 


about equal to the same period last year. Prices are firm 
and collections good. Wholesale and retail millinery 
dealers state that sales were somewhat retarded by the 
warm weather of last week, but collections are fair. Whole- 
sale jewelers report considerable increase in volume of 
business, sales being fully up to if not ahead of September 
last year. Conditions show a gradual improvement as 
regards the demand in electrical supplies, dealers reporting 


an increased demand. Machine shops are busy and large . 


consumers of iron and steel report an increased number of 
inquiries, with improvement in actual business. Leading 


houses in the wholesale grocery line report collections 
somewhat better, but few inquiries for goods in any but 
small amounts. Teas and coffees are in fair jobbing re- 
quest; the local coffee market is quiet and prices have 
dropped a few points. The sugar market is inactive and 
refiners are said to be accepting orders at from 5 to 10 
points below circular quotations. Syrups and molasses are 
rather inactive. In fertilizers the outlook is favorable and 
the volume of business is up to the same period of last year. 

Pittsburg.—There has been no material change in the 
window glass market. The different labor organizations 
with that branch of the glass business are now in session to 
decide regarding a uniform scale of wages. It is difficult to 
forecast the outcome of this meeting as previous efforts in a 
similar direction have not been prolific of much good. There 
are very few factories making arrangements to commence 
operations and as a consequence the production of window 
glaes at present is small. There is a fair demand and the 
stocks in the hands of the jobbers and manufacturers are 
being depleted. The demand for lumber is somewhat better 
and yard dealers and builders are placing orders more freely. 
The wholesale trade shows more activity than for several 
months, but the volume of business being handled is not out 
of the ordinary, and the market is feeling the effects ofa 
general business depression in this section. The outlook, 
however, is more encouraging. White pine is quoted at $85 
to $90; yellow pine $24 to $24.50; and hemlock $16.50 to 
$18.50. The demand for hardware is increasing, and fall 
goods are moving ina fairly satisfactory manner. In the 
general merchandise lines, a moderate improvement is 
discernable, but in the retail line trade is not satisfactory and 
complaints are heard frequently regarding slow collections 
and restricted deman’%. The dry goods jobbers report a 
better business during the past ten days than for some weeks, 
orders are coming in in larger quantities, and purchasers 
show a disposition to broadenin theirdemands. The volume 
of trade, however, is smaller than at the same period last 
year. 

Reading.—During the past month business has been 
rather dull in most lines in this section. The hat manufac- 
turers have been working principally on ladies’ goods, but 
the output is said to have been only about one-third of that 
of last year. The factories are now working on men’s goods, 
but the amount of business in sight is rather small and most 
houses state that they are only getting out orders for imme- 
diate shipment. The wholesale trade report same condi- 
tions, with only a fair amount of orders for future deliveries. 
The hosiery market is quiet. In the finer and cheaper 
grades business appears to be good, but parties manufactur- 
ing a medium grade state that business is dull. Owing to 
the unsettled condition of the cotton market, most of the 
manufacturers are buying materials in small lots and the 
wholesalers are holding off with their orders for finished 
goods. The cigar business remains unchanged. The 
factories are running full time and prospects appear 
promising. The general hardware trade is fair, but does 
not compare with one year ago. Local building operations 
have been rather small during the present season, but 
wholesale houses and manufacturers claim to have good out- 
of-tow trade. The retail trade has been dull and consider- 
able complaint is heard in this section. Collections are 
slow. 

Erie.—Manufacturers of engines and boilers report a 
gradual improvement the past few weeks, and greater im- 
provement is shortly expected. Some shops are running 
less than sixty hours per week, with reduced force, but more 
labor is employed now than during the summer and it is 
believed that it will not be long before a full complement of 
men will be working full time. 

Baltimore.—tThere is no cessation of activity in the 
wholesale market, the influx of buyers from nearby points 
having commenced, and collections are generally good. 
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There is a large volume of business in clothing, the leading 
factories having sold out their entire stock for the season, 
and are now making up their lines of samples for spring. 
_Duplications are more liberal than in previous years, and 
the indications for next season appear favorable. Dry 
goods jobbers are enjoying an unprecedented trade, and 
collections are quite good, though prices are slightly lower 
than last season, the decline in certain lines of cottons 
averaging 10 per cent. Iron and steel working plants are 
all busy and dealers in hardware are enjoying a brisk 
trade. The situation in paper and stationery is some- 
what unsettled, prices having a downward tendency, 
though there is a fair demand, especially for the better 
grades, and collections are fairly good. There is moderate 
activity in furniture, the factories being well supplied with 
orders, though values are unsteady, and some cutting is 
being done. Southern collections are a little slow. The 
leaf tobacco market is unusually quiet for this time of the 
year ; receipts of Maryland leaf are large, but as the entire 
crop is sold to the French Government, this does not affect 
local business. Prices are firm and collections satisfactory. 
Business in fancy groceries is picking up and grain is 
slightly more active. Coffee continues dull, with little 
change in values. 

BRichmond.—Orders in nearly all lines show an increase 
over last year, with greater confidence in the outlook. In 
dry goods, notions and clothing sales are reported to be 
brisk, with good house trade as well as orders from travel- 
ing salesmen, and, while collections are slow as usual at this 

‘time of year, settlements show up better than for the same 
period of last year, with prices ruling on an average even 
with last year. In hardware orders are active, as also in 
agricultural implements. In the former prices on the whole 
are somewhat lower than last year, and in the latter they 
are ruling about the same. In groceries, while the demand 
is not brisk, there is a good active movement of goods, with 
prices for large canned fruits higher, also coffee and a few 
other articles. In boots and shoes orders are brisk and col- 
lections are much better than last year. In paints and oils 
the local demand is better than last year, but in the country 
trade there were large sales in July and August, with a slight 
falling off this month. Collections as a whole in this sec- 
tion are better than last year at this time, notwithstanding 
the crops in the territory covered are from one to four weeks 
late in reaching market. 

Atianta.—There is now a good demand for lumber at 
satisfactory prices Paint appears to be selling as well as 
usual at this season and building supplies are active. Dry 
goods houses report sales thus far this month much ahead 
of August and that collections are easier, some of their out- 
of-town customers having anticipated early fall paper. Im- 

_proved conditions, both as to business and collections, also 


prevail in notions, shoes and hats. Grocery trade is. 


normal. 

Louisvilie.—Business is fairly good in stoves, tinware, 
tinplate, sheet iron and tinners’ supplies. While the volume 
compares favorably with the same period a year ago, orders 
are smaller, and there is a tendency to hold back. Collec- 
tions are fair. Compared with September last year, sales 
of harness and saddlery have fallen off fully 10 per cent., 
and business does not improve. Movement of leather is also 
disappointing and collections are slow. Conditions are 
satisfactory with dealers of hides and wool. Manufacturers 
of sash, doors, blinds, etc., are having all they can do. 
Orders for wire spring beds show an increase of fully 20 
per cent. Banks are having a better demand for money, 
and deposits are satisfactory. 

New Orleans.—Trade in all lines has been good. The 
movement of merchandise is large and orders are still com- 
ing in freely. As @ rule, sales are running in excess of what 
they were a year ago. Collections have materially im- 


proved and are now fairly good. Retail trade has been 
only fair. 





Chicago.—There is increasing activity in several lines. 
Wholesale dealings show a very satisfactory aggregate in 
fall and winter goods, and retail sales disclose heavier con- 
sumption. In manufacturing larger forces are at work, with 
corresponding gain in production. Marketing of farm prod- 
ucts reaches a very high tonnage, but other classes of 
freight show an advance movement and railroad traffic in- 
cludes a wider variety of commodities. Current buying for 
the interior reflects growing confidence and mereantile col- 
lections keep up well. Some labor troubles are yet to be 
adjusted, but these are gradually becoming less of a draw- 
back, employers finding little difficulty in obtaining new 
help when necessary to further operations. New business is 
reported in machinery and furniture, and the output in these 
branches expands. Demand continues unusually strong for 
heavy and light hardware and wire products, while there is 
more urgent need for all kinds of building material. Lum- 
ber receipts have not maintained the increase recently 
noted, and, as a result, available supplies bring good prices, 
notwithstanding hardwoods are in lessened demand for 
manufacturing purposes. Building permits for $1,068,250, 
compare with $641,850 last week, and $108,700 a year ago. 
The demand for real estate has improved, sales aggregating 
$2,278,504, against $1,598,609 last week, and $2,046,085 a 
year ago. 

Lake traffic is somewhat deficient in coal, but is heavier 
in iron ore and general merchandise. The Illinois crop 
bulletin reports plowing well under way in most sections 
and completed in some, with a considerable area sown to 
wheat, rye and timothy. 

Cincinnati.—In retail lines trade has been only fairly 
good during the past week. In wholesale dry goods busi- 
ness has been fair, but there is a reduction expected in 
prices and this has caused buyers to hold off to some extent. 
In wholesale groceries there has been a fair movement, al- 
though there was a tendency in the provision market toward 
a decline, this being in sympathy with the weakness at 
speculative points. Wholesale cloak and suit manufacturers 
report a very good trade and seem to be entirely satisfied 
with the conditions at this time. The investment market 
has been very active here for the past few weeks, but during 
the last week it has eased up a little, although there was 
considerable business done. 

Toledo.—In nearly all lines trade during the past month 
has rather exceeded expectations. The very satisfactory 
outcome of nearly all crops has stimulated active buying on 
the part of country merchants, and there is a very fair activ- 
ity in dry goods, shoes and clothing. There has been a 
good demand in staple groceries and hardware, particularly 
in the builder’s line, though prices in that line still continue 
to settle toward a lower general level. Manufacturing 
houses making bicycles, automobiles and toys are working 
full force and full time. There has been a slight reduction 
in price of lumber, and small building operations here show 
some increase. Collections have shown some improvement, 
though they are still far from being satisfactory. 

St. Paul.—Improved conditions are reported in various 
branches of the jobbing trade, and as the season advances 
the situation exhibits a better tone. Current business in 
dry goods maintains a satisfactory volume and season’s 
sales are ahead of corresponding period last year. Distri- 
bution of hats, caps, furs and furnishings exceeds early fall 
of 1903. Clothing is satisfactorily active and millinery job- 
bers report mail order business fair. Marked improvement 
is reported in demand for footwear and volume of sales 
shows gratifying increase. The grocery trade continues 
active, sales exceeding preceding month. Wholesale drugs 
and chemicals are in very fair demand and volume of busi- 
ness is well sustained. Shelf and heavy hardware sales are 
of usual volume, but machinery trade is not up to expecta- 
tions and shows a falling off as compared with previous 
years. Seasonable business is reported in harness and 
demand for plumbers’ supplies is fair. 
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Minneapolis.—Jobbing houses report an improvement 
both in size and number of orders received for the past 
week, and with the uncertainty of harvest passed merchants 
are stocking up for the winter. The high price of wheat 
has in a large measure offset the poor crop, and, except in 
certain sections of an unimportant area, retail merchants 
throughout the Northwest are in as good condition as a year 
ago. In dry goods clothing, and shoes, a larger volume is 
moving than at this time last year, and other lines are 
nearly, if not quite, equal. Collections are improving 
steadily. Shipments of lumber are 7,760,000 feet, against 
9,888,000 feet a year ago. 

St. Leuis,—House sales in leading lines, with some few 
#xceptions, are decreasing, but still compare favorably with 
the corresponding week lest year. In dry goods, business 
is only moderate. Footwear is very active; also mil- 
linery and cloaks. Clothing, hats, groceries, drugs, hard- 
Ware, woodenware and furniture are fairly active. Retail 
trade continues active. Collections are good. 

Kansas City.—General business conditions in most 
wholesale lines continue toshowsome improvement. Whole- 
sale dry goods houses report having had a fair week. Mil- 
linery business is good. Footwear did well in the early part 
of the week, but there has been little business the past two 
days. Hardware is in fair demand and quite a good many 
mail orders forstoves are comingin. Trade in groceries and 
drugs is satisfaviory. The money market is easier, with a 
little better demand. Shipments of currency to the country 
are fairly active. 

San Francisco.—tThe fishing fleets are returning here 
in good numbers. Eleven cod fishers for the season to date 
brought 1,447,000 fish. Twenty-three salmon vessels from 
Alaska report 594,849 cases, and eight more are out from 
18 to 32 days. Some hav* arrived at northern ports. Seven 
vessels are in berth to take salmon and canned fruit to 
Great Britain. Columbia river salmon pack is officially 
reported at 302,750 cases. The pack of the coast will be 


,more than one million cases short. 


There are now fifty-one banks in operation in San Fran- 
cisco, of which forty-four are State and seven national. Of 
the State banks, eleven are savings, all with a capital stock 
except one, and therefore allowed under the law to do a 
mixed business. The Sta'e banks have just made their 
returns to the Commissioners for August 18, and the 
nationals to the Comptroller for September 5. Last year 
all these banks made their reports for September. 8. The 
resources and deposits of each class compare as follows: 














RESOURCES. 1903. 1904. 
RNIN Ss, . Bi cuthin seh aadbke ddwade dts: 3 $163,503,677 $169,513,231 
Commercial ...... isnt tales Wiad mason iin duet 115,533,775 123,226,038 
PU SE BIC WAR cua baboe chs pades doces 51,785,035 56,478,983 
BORE, 6 oan gs. ss seereceeesesceeces $330,822,487 $349, 218,252 
DEPOSITS. 1903. 1904. 
OMEN pit tA dis sid dwewtes dathn cesserbecen $151,421,212 $156,652.477 
ee oe did: aduwiiee aod ,900,258 68,218,407 
NET Aoi ctlbc cn) woke ne geaecebeess soe < 21,860, 107 21,252,756 
MEEe pe taeckVar diners sheteene 2 $240, 181,577 $246, 123,640 


The comparison shows a net increase of $18,395,765 in 
resources and $5,942,063 in deposits. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 225, 
against 224 last week, 200 the preceding week and 232 the corresponding 
week last year. Failures in Canada this week are 30, against 21 the pre- 
ceding week and 19 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 

Sept. 22, 1904. ye 15, 1904. a 8, 1904. Sept. 24, 1903. 
v 


er ver er ver 
$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
43 92 32... 77 68 43 80 





re Bere 35 
edie es aa: 1 li | 53 6 53 16 67 
a. 2 6 #2 71 7 5S 21. 6 
Patific.......... ee | ees te 5 233 6 19 
United States.... 83 225 7 224 63 200 86. 339 

Ga... .. Crm ote s 4 16 1 19 


GRAIN AND PROVISIONS. 


Frost has been the chief factor in grain trading during 
the past week, prospects of a fall in temperature sending the 
quotations up sharply, while-reactions followed the failure 
of any serious injury. Wheat is practically beyond danger, 
but sympathy with corn was the chief characteristic, and 
both cereals followed the thermometer. High authorities 
announced that there would be less than two billion bushels 
of corn which caused heavy covering of short contracts and 
the accumulation of long accounts on a large scale. There 


isa free movement to market of both grains, high prices 
evidently Proving attractive to producers, but exports are 
very light, as might be expected in view of quotations for 





_wheat 30 cents a bushel higher than a yearago. Flour 


trading is dull because of high prices and uncertainty as to 
movement of raw material. It is suggested that domestic 
milis secure the privilege of importing Canadian wheat and 
manufacturing it in bond for export as is done in other in- 
dustries to avoid payment of duty. Pork products were 
firmer, in sympathy with grain, and also because of smaller 
receipts of live stock. 
W heat—New York Prices 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept...High. .... $1.153 $1.14} $1. 48 ne $1.163 
eae 113 1.14 L.1 rare 1.153 
Dec... . High.$1.167 1.14 1.13 11-16 1.13 $1.141-16 1.15; 
Low . 1.13% 1.114 1.123 1.12% 1.124 1.133 
May... High. 1.16% 1,134 1.334 1.134 1,132 1.15 11-16 
Low . 1.12} 1.105 L11} 1.124 1.12 1.134 
CuicaGo PRICES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept... High.$1.10} $1.084 $1.073 $1.074 $1.07; $1.11 
Low. 107 . 1054 1,063 1.064 1.064 1.08 
Dee ...High. 1.13 1.104 1.09} 1.10 1.104 1.13} 
Low. 1.09 1.074 1.08% Tt 1.08% 1.103 
May ...High. 1.144 1.12 7-16 1.11 15-16 1.11 1.123 1.144 
Low. Lil 1.094 1.10% 1.102 1.10 7-16 1.113 
Cornm—New York PRICES. 
Sat. Mon. Tues. Wed, Thurs. Fri. 
Sept...High. .... 574 iN ee 563 563 
Low. .... 564 bes ak 563 564 
Dec... High. 57 574 57; 57 56} 564 
Low. 563 564 574 563 564 55: 
CHICAGO PRICES. 
Sat. Mon. Tues. Wed, Thurs. Fri. 
Sept...High. 52 51} 533 52} 523 524 
Low. 502 502 52 51% 513 514 
Dec High. 50; 514 52% 51 504 
Low. 50 498 i 50: 498 494 
May...High. 49} 50% 51: 50% 494 
Low. 493 493 50 494 499-16 48% 
CHICAGO PRICES. 
" Sat Mon, Tues. Wed Thurs. 
Sept...High. 31} 312 3t4 31 304 304 
wow. 31: 3t 31 30% 30} 294 
Dec ...High. 323 32} 324 323 31; 314 
w. 329-16 32: 324 31} 31} 30% 
May...High. 353 35; 35 3432 343 
Low. 35 344 348 34: 333 32: 
Lard. Sat. Mon. Tues. Wed. Thurs. Fri. 
Oaks fis cess High. $6.924 $7.05 $7.15 $7.224 $7.17 $7.12 
Low. 6.874 6 924 7.074 7.10 7.07 7.10 
OO aclucese High. 7.10 7.174 7.15 7.374 7.32 7.32 
Low. 7.024 7.074 6.874 7.274 7.25 7.25 
Ribs. Sat. Mon. Tues. Wed. Thurs. Fri. 
Oebissa¥: teen High. $7.12} $7.40 87.574 $7.65 $7.57 $7.60 
Low. 7.10 7.20 7.40 7.50 7.50 7.55 
OO cccncnsena High. 6.65 6.70 6.874 6.924 6.85 6.82 
Low. 6.60 6.624 6.70 6.80 6.75 6.77 
Pork. Sat. Mon. Tues. Wed. Thurs. Fri. 
Ome. vivdsaccwe High.$10.75 $10.90 $11.35 $1180 $11.50 $11.47 
Low . 10.65 10.75 10.874 11124 1127 11.27 
Pith deen tees High. 12.724 © 12.85 13.274 13.45 13.20 13.20 


Low . 12.674 12.72} 12.87 1310 12.95 13.02 


THE WHEAT MARKET. 

An increase of 895,000 bushels in the domestic visible 
supply of wheat raised the aggregate to 14,010,000 bushels, 
against 15,977,000 bushels at the same date last year, when 
there was a gain of 1,801,000 bushels during the correspond- 
ing week. Total shipments from all surplus nations last 
week were approximately 8,752,000 bushels, compared with 
10,601,000 bushels in the previous week, and 9,229,000 bushels 
in the same week of 1903. While large losses oceurred in 
exports from the United States and Danubian ports as 
compared with last year’s figures, India, Argentina and 
Australia provided more than an equivalent gain. A dispatch 
from the Northwest estimates the total wheat yield at 
540,000,000 bushels, which makes the supply 612,000,000 
bushels, when the 72,000,000 bushels is added that was 
carried over from the previous crop. Allowing 490,000,000 
bushels for domestic consumption and seed, there remains 
122,000,000 bushels for exports and stocks at the end of the 
season. : 








Ome BW re~ OF OM 


moons © @ 


@ i 


ir 


16 





. September 24, 1904.) 





DUN’S REVIEW. 11 














THE CORN TRADE. ; 

Last week’s statement of the American visible supply of 
corn showed a gain of 951,000 bushels, making the aggre- 
gate 5,652,000 bushels, against 7,907,000 a year ago, when 
there was an increase of 982,000 bushels. Exports of 3,650,- 
000 bushels compared with 4,003,000 bushels in the previous 
week, and 4,490,000 bushels in 1903. The principal loss was 
in United States exports, while the only heavy movement 
continues to go from Argentina at the rate of about three 
million bushels weekly. The week opened with great 
strength in corn, due chiefly to an estimate by Mr. Jones 
that the total harvest will not exceed 1,900,000,000 bushels. 
This represents a loss of 25 per cent. from the early pros- 
pect, and it is thought to be excessive, although the author- 
ity has a reputation for accurate figures. 

GRAIN MOVEMENT. 

Wheat still arrives at primary markets in large quantity, 
although not quite up to the figures of a year ago. On the 
other hand, the shipments abroad are insignificant, a logical 
result of prohibitive quotations. Practically all the wheat 
that is now sent out goes in the form of flour, and is largely 
due to the artificial situation created by the war in the 
Orient. Western receipts of corn are fairly well maintained, 
and Atlantic coast shipments compare fairly well with the 
outgo during the corresponding week of 1903. 

In the following table is given the movement each day, 
with the week’s total, and similar figures for 1903. The total 
for the last four weeks is also given, with comparative fig- 
ures for last year. The receipts of wheat at western cities 
since July 1, both years, are appended, with latest figures of 
exports: 

-———-WHeEaT.-—— Foor. ——— -Corn.-— —— 
Western Atlantic Atlantic Western Atlantic 











Receipts. Exports. Receipts. E 

Friday ....... 952,586 1,934 ,780 755, ,302 
Saturday ..... 920,482 14,896 15.092 698,063 33,284 
Monday ...... 1,685,883 13,297 16,269 758,070 144,239 
Tuesday ..... 933 503 7,385 11,218 681,810 107,898 

Wednesday .. 1,054,608 8,920 7,317 748,358 : 
Thursday .... 1,152,559 4,000 8,214 426,110 7,823 
Total ...... 6,699,621 50,432 67,891 4,067,731 335.611 
“lastyear 6,712,617 1,079,409 355,829 244 463,058 


Four weeks.. 23,608,147 491,783 349,959 19,792,849 1,335,427 
“last year 27,613,964 3,790,519 991,801 16,509,211 1,984,246 
The total western receipts of wheat for the crop year 
thus far amount to 54,854,972 bushels, against 56,170,968 
bushels during the previous year. Atlantic exports of 
wheat, including flour, this week were 355,941 bushels, 
against 651,089 last week and 2,680,639 a year ago. Pacilic 
exports were 753,659 bushels, against 173,380 last week aud 
233,400 last year. Other exports were 1,185, against 
5,850 last week and 715.306 a year ago. Total exports 
since July 1 of wheat, flour included, were 12,083,305 bushels, 
compared with 31,401,864 bushels last year. 
MEATS AND DAIRY PRODUOTS. 

Chietly because of the sensat‘onal developments in the corn 
market, but in part on account of lighter receipts of live hogs, 
the western provision markets rose moderately, and there 
was a little better cash demand. Evidently the advance was 
largely the result of mart ipulation, because it was not main- 
tained, although conditions were unchanged. Live stock 
averages a little lower, with quiet trading. There is no ac- 
cumulation of butter, which rules steady, demand about 
equalling supply, but heavy arrivals of eggs have somewhat 
weakened the tone without actually changing quotations. 

THE CHICAGO MARKET. 

CHicaGco.—No. 2 red winter wheat sold down to $1.11, a 
decline of 8 cents from the record price on this crop, as noted 
last week. Grain dealings have been on a larger scale, with 
values somewhat easier, and although receipts continue to 
run ahead of last year and su, plies show accumulation, ship- 
ments are at the highest point this season, those for last 
week being 4,191,731 bushels, against 4,629,818 bushels a 
year ago. Millers report improvement in the demand for 
flour and they have bought wheat to a moderate extent. 
The best buying appeared in the coarse grains, large 
quantities of corn and oats changing hands at satisfactory 


_ prices, although oats are quoted at fully 5 cents per bushel 


under this time last year. Corn charters to Buffalo held 
steady at 1 -cents per bushel. Eastbound shipments of 


grain, 881,000 bushels, compare with 685,000 bushels las 
week and 827,000 bushels a year ago. Flour shipments were 
56,763 barrels, against 55,552 barrels last week and 39,855 
barrels a year ago. Stocks increased in corn 1,142,000 
bushels, in oats 770,000 bushels and in wheat 332,000 
bushels. Stocks in all positions are as fullows: Wheat, 
4,414,000 bush-ls; corn, 5,428,000 bushels; oats, 9,886,000 
bushels; rye, 703,000 bushels; and barley, 107,000 bushels. 
Provisions have been under ew | inc: easing demand, 
resulting in higher va'ues, for pork 60 cents per barrel, for 
ribs 174 cents, and for lard 124 cents. The packing houses 
are in full operation again and production is gaining. East- 
bound shipments of hog products were 25,344 tons, against 
19,303 tons last week and 33,860 tons a year ago. Receipts 
of live stock, 298,918 head, compare with 225,717 head last . 
week and 291,853 head a year ago. Compared with values 
a week ago, hogs and sheep advanced 15 cents each _ 
hundredweight and choice beeves gained 5 cents. Other 
receipts compare with a year ago as follows: Flour, 120,717 
barrels, against 124,709; wheat, 915,093 bushels, against 
770.030 ; corn, 3,823,200, against 3,160,900; oats, 1,591,800 
bushels, against 1,175,000; rye, 64,237 tushels, against 
35,050; barley. 834,484 bushes, against 515,157; dressed 
beef, 5,008,752 pounds, against 2,466,170; lard, 813,927 
unds. against 1,428,080; cheese, 2,485,923 pounds, against 
990,401; butter, 5,682,458 pounds, against 4,865,776; eggs, 
48,139 cases, against 54,854; and woo', 136,225 pounds, 
against 936,956. 
MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—A slight improvement in the flour market 
is noticeable, caused chiefly by diminishing stocks and the 
actual necessity of buying. Prices are very high and the 
trade, although better than last week, is still quite un- 
satisfactory. The flour output increased somewhat, and 
will probably show further improvement, but until the price 
of wheat goes much below present quotations, or current 
prices are shown to be justified by completed harvest re- 
turns, the situation is not likely to improve materially. 


THE ST. LOUIS MARKET. 

St. Lovu1s.—Speculation in December wheat has been of 
an extensive character, notwithstanding the marked shrink- 
age in values. Daily fluctuations ranged from lic. to 34c. 
The May future was also active, with the variations in 
values as wide as those of December. Receipts show an in- 


crease ranging from 160,000 to 215,000 bushels per day. 
Stocks in the elevators are only 2,800,000 bushels. Soft No. 
2 red was in active demand and was quoted at $1.15, a de- 
cline of 4c. Corn futures were very active on Tuesday and 
prices advanced. The oat market ruled rather quiet and 
prices are slightly lower. The flour trade has fallen off 
slightly in volume on account of the decline in wheat. Ex- 
porters operated only to a moderate extent, while the 
domestic demand was fair. Prices are irregular and about 
10c. per barrel lower. Provisions were fairly active throuyh- 
out, while prices fluctuated within a narrow range until 
Tuesday, when advances were made on all kinds of hog 
products. The stock on hand is very small. Mess pork 
closed at $11.424, an advance of 524c. per barrel. 


LEADING WESTERN CATTLE MARKETS. 
CINCINNATI.—There. has been a better denand in the 


“tive stock market during the past week, with somewhat of 


a scarcity of good fat cattle, and those on hand sold ata 
fair advance. The receipts and shipments were as follows: 
Receipts, cattle, 4,564 head; hogs, 16,559; sheep, 5,884. 
Shipments, cattle, 1,244; hogs, 6,453; sheep, 4,094. 
OmAaHA.—Cattle receipts were light early in the week, but. 
increased later until the total for the six days was some 6,000 
heavier than the previous week, though fully that much smaller 
than for the corresponding week last year. Most of the 
offerings have been from the range country, and under a 
vigorous general demand the market has ruled active and 
strong. There have been advances of from 10 cents to 15 
cents for the week, and prices generally are from 25 cents to 
40 cents higher than the low point two or three weeks ago. 
Heavy receipts are looked for this week. The market for 
hogs has been in very good condition. Prices averaged 15 
cents to 25 cents higher than the preceding week, hogs 
selling at the highest price of the season. -Conditions are 
healthy and favurable to a continuance of prevailing prices. 
Trade in sheep has not been as active as usual, owing to 
low prices. Mutton are ten cents lower than last 


week and fat lambs are 15 cents to 25 cents lower. 


Kansas City.—Cattle receipts were 81,089 head; hogs, 
pls and sheep, 32,045. Cattle moved freely and sheep 
sold lower. 
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IRON AND STEEL. 


The only event of the week was the settlement of the long 
drawn out discussion regarding the price of billets, and this 
matter has very little real significance, although awaited 
with a great deal of interest. By the reduction of $3.50 the 
meeting caused no surprise, and there is no more probability 
that actual list prices will be paid. That the matter was 
not important may be better appreciated when it is realized 
that only a very small quantity is purchased in the open 
market, owing to recent combinations that hold the entire 
process from ore to finished product under one control. More- 
over, the few actual sales are nearly all on a sliding scale 
basis, depending upon the quotation of Bessemer iron. 
Billets were cut to $19.50, while sheet and tin bars were 
only made $2 lower. New business comes forward slowly, 
however, and none of the expected rush to place orders is 
noticed. Nevertheless, it is possible to discern a gradual 
expansion of business, the past week having added many 
idle plants to the active list, and it is rumored that several 
new mills are soon to be erected. ‘Structural material 
moves slowly, except where a few imperative orders from 
railways are recorded. The total tonnage of this business 
is not large. As to steel rails, the chief activity is in making 
prompt shipments to Canada in order to escape the duty of 
$7 that goes into effect on November 30. Domestic buying 
in this line does not amount tomuch. With billets at $19 50 
there appears some reluctance about paying $28 for standard 
steel rails, though the market was ineffectively tested at a 
lower level. 





MINOR METALS. 

Early in the week there was a violent advance in tin, not 
because of any increase in buying for consumption, but 
merely a response to the manipulation at London. Liquida- 
tion produced considerable weakness subsequently, yet 
there appears a large net advance for the week. In the 
corresponding week last year there was a similar change 
entirely through speculation, but at that time the tendency 
was downwards. A fair degree of strength was shown by 
the copper market, chiefly on account of liberal exports. 
Otherwise there were no developments among the minor 


metals. 
THE PITTSBURG MARKET. 


PITTsBURG.—The Billett Association has established a 
price $19.50 f. o. b. Pittsburg, which is $3.50 under the pre- 
vious official price. Sheet bars were reduced from $24 to 
$21.50. Steel bars were reduced to $1.30 for the Bessemer 
and $1.35 for the open-hearth product. These reductions 
were discounted by the market months ago. A general re- 
adjustment has occurred in prices, except as to rails, which 
are quoted at $28, and this price has ruled since the early part 
of 1901, when they were $26. The market was tried at a 
lower price than $28, but the railroads were neither anxious 
nor in a position to place much business. A good feature 
of the market is the stability of pig iron prices. Bessemer 
pig iron is quoted at $'2.60 to $12.85, which prices have 
ruled for several weeks. No.2 foundry iron is quoted at 
$12.75 to $13; gray forge $11.85 to $12; and basic $12.60 to 
$12.85. Production of pig iron is larger than for several 
months, but the increase is confined principally to the fur- 
naces of the steel mills. Many of the merchant furnaces 
have stocks of iron on hand, and, while these are being re- 
duced, the iron is called for on orders already taken New 
orders are not large, although more frequent, and inquiries are 
also more frequent In steel billets sales are small, and the 
reduced price of $19.50 will not immediately accelerate the 
demand. The demand for bars is not active, and the agri- 
cultural implement interests are slow in arranging for their 


usual wants. Sales are in small lots and do not involve a 
at tonnage. Refined bar is quoted at $1.50, common iron 
1.30 and steel $1.30. The new prices in structural materi- 
als have brought out mo’e specifications on old business. 
New business is confined to small lots, and in this respect 
' there is no material improvement. Beams and channels 


3-15 in. are quoted at $1.40. The plate mills are running 
better than for some time, filling specifications on old busi- 
ness, but they are not pe sy, dar capaci New busi- 
ness is scarce, orders usually being for small lots. Tank 

late is quoted at $1.40, boiler $1.50 and fire-box $1.50. 

he sheet market is slow in regard to new business, but 
many mills have orders already booked and a fair tonnage 
is being produced. No. 28 gauge black sheets are quoted 
at about $2.00 to $2.10 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—Business in iron and steel continues to 
improve and has become more active since the recent 
reductions in prices. The demand for pig iron shows im- 
provement, and, as a result, prices are firm; deliveries are 
demanded with some urgency and in a general way the 
market seems to be quite strong. The restriction in pro- 
duction of pig iron during the past four or five months has 

revented too great an accumulation of stocks, and any 

emand of size tends to considerably quicken the market. 
Steel is still somewhat unsettled, but an improvement is 
noted. In finished material there is not much new business 
reported, but the outlook is regarded as better. 

THE DULUTH MARKET. 

DULUTH.—Mining operations on the Vermillion and 
Mesaba Ranges continue light as compared with one year 
ago, due to the present very unsettled condition of the iron 
and steel market at large. A fairly good demand for iron 
ore is noted, but the output is small, which has a tendency 
to steady prices. The record of iron ore shipments for the 
month of August did not reach the amount shipped during 
August, 1903, the total being 4,011,584 tons, a decrease of 


92,627 tons. The shipments to September 1 of the present 
year are 9,615,000 tons, as against 16,429,850 tons for the 
same period last year, or a decrease of 6,813,854 tons. Last 
year the total movement of iron ore by water was 23,000,000 
tons, so that 7,000,000 were shipped after September, and it 
is believed this is about the amount that will be shipped 
from September 1 to close of navigation this year and which 
will bring the total shipments for 1904 up to about 16,500,000 


tons. 
THE BOSTON MARKET. 

Boston.—For pig iron the market is steady, with the call 
for small lots moderately active. In large contracts busi- 
ness is practically at a standstill, despite the comparatively 
small supplies being carried by consumers. Finished mate- 
rials are in the same position as last week. Revised prices 
have not materially enlarged local business in steel plate 
and pipe. Billets continue quiet at the lower prices quoted. 
New business’in structural steel is unimportant. Nails are 
in fair demand at steady prices. 

THE CINCINNATI MARKET. 

CINCINNATI —The business in pig iron has been for 
small lots only and the aggregate has not been very ex- 
tensive. The orders placed have been for delivery this 
year. The market has been very quiet this week. 


COAL AND COKE. 


Lower temperature stimulated the distribution of anthra- 
cite coal, especially among retailers, and other dealers ex- 
perienced a revival of interest. Sales of furnace coal direct 
to consumers were the noteworthy features of retail trade. 
As factories and mills restore idle machinery to normal 
activity there is a growth of interest in bituminous coal 
also, and reports from the Connellsville region show a still 
larger number of ovens in blast. 

THE PITTSBURG MARKEET. 

PITTSBURG.—There is some complaint regarding trans- 
portation facilities in moving coal to the lakes, both as to 
cars, lake service and handling of the coal at the docks. 
The movement to the lakes is heavy, but from present indi- 
cations it is hardly probable that the aggregate tonnage 
will equal either 1902 or 1903. This is the usual dull season 
for the river operators, who have considerable coal loaded 
in the harbors. Some shipments have been made by rail. 
The local demand is better, but the market is still quiet. 
Coal prices are hard to quote, as prices are cut to secure 
business. 
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Production and shipments of coke show a moderate in- 
crease over last week. A summary of the Connellsville 
region for the week shows 17,695 ovens in blast and 5,408 
idle. Production amounted to 209,140 tons, compared with 
202,538 tons last week, an increase of 6,602 tons. Shipments 
in tons for the week aggregated 211,658 tons, as against 
201,900 tons last week, a gain of 9,758 tons. Shipments in 
tons from the Masontown field amounted to 43,048 tons, 
compared with 43,792 tons last week, a decrease of 744 tons. 
Coke prices: Pittsburg, furnace, $1.55 to $2.00; foundry, 
$1.90 to $2.00. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—The coal market continues about as 
heretofore. There is a fair demand in anthracite and house- 
hold sizes are beginning to move freely, though weather 
conditions have not been favorable to any large demand. 
Collieries are working and the production will continue 
steadily, it is expected, as the season is approaching for 
continued demand. Bituminous coal is improving, owing to 
increased activity in manufacturing plants, and coke is in 


good demand. 
THE BOSTON MARKEET. 
Boston.—The wholesale and retail trade in hard coal 
shows improvement this week, the approach of cold weather 
having brought many buyers into the market. In bitumi- 


nous coal there is also some improvenient, the demand from 
large consumers having increased. 





TRADE CONDITIONS IN CANADA. 


Montreal.—Owing to the unseasonably cool weather 
which las prevailed, sorting orders in fall fabrics, clothing, 
etc., are rather more numerous, and in heavy metals and 
metal goods there is more demand reported, especially in 
heating apparatus supplies, but it is noted here that orders 
as a rule are for small lots, indicating a general feeling 
of caution. In groceries, general hardware, paints and 
oils the distribution continues of a moderate character. 


The markets show few. notable revisions of values, except 
in glass, which is much firmer, owing to the labor and 
statistical position in Belgium. Collections are reported as 
fair and failures are not numerous. 


Toronto.—Wholesale trade is moderately active. In 
dry goods there is a fair business in staples, with a slight 
improvement in cottons. Groceries are selling fairly well, 


and the demand for builders’ material is good. Remittances 
are not so good as generally looked for at this season owing 
to the light. movement of grain. 


Hamilton.—Throughout this district trade conditions 
have improved in the past two weeks. Retail trade in 
staple dry goods, house furnishings, footwear, furniture and 
groceries has taken a fair start, while in most lines the de- 
mand is average and the fall outlook promising. Jobbers 
and manufacturers report orders satisfactory. A brisk trade 
is being done in builders’ materials, operations being much 


in excess of a year ago. The yield of farm produce and 
fruit, including fall apples and pears, is good, but the crop 
of peaches and plums is short. Offerings of grain are light 
re prices generally are advancing. Collections are only 
air. 





London.—The oil producing interest of this territory has 
had some impetus, owing to valuable strikes in compara- 
tively new territory, and something like a boom has been 


experienced in this line. Price of crude is firm, and the 
extra production is not likely to weaken it. General trade 
and ce liections are fair. 


Winnipeg.— Reports from the different districts of 
Manitoba vary as to the probable crop yield. In a few 
places threshing has commenced, and it becomes more than 
ever apparent that the damage from rust is greater than 
was generally thought two or three weeks ago. It is pretty 
certain that the average yield in Manitoba will not exceed 
15 bushels per acre, a considerable percentage of which will 
not be suitable for export. In the.territories damage from 


‘ rust is not serious, but frost has injured the late crop con- 


siderably. Considering the price, however, farmers will be 
in quite as good a position financially as they were last year. 


MONEY AND BANKS. 


Diminishing bank reserves and rising loans not unnatu- 
rally produce firmer rates for money. Thus far the fluctua- 
tions have not attained significant proportions, but the 
tendency is unmistakable. A seasonable movement of 
money to the interior draws upon local supplies, and there 
is less equalizing by receipts of gold from the Pacific coast. 
Foreign exchange has fallen, but not to the point where 
gold imports are imminent, although the lower rates at 
London and higher price of loans here may make it more 
profitable to move metal than to finance cotton exports with 
American capital. Current receipts of the Treasury are 
little in excess of expenditures, while a large deficit was 
made during the first two months of the fiscal year. Gross 
gold in Treasury vaults has at last risen above the maximum 
point attained last April, and now eclipses all records of 
this or any other nation. 

Call money has become established on a level of about 2 
per cent., with the extreme price about ¢ lower. There is 
little disposition to put out time money freely, accommoda- 
tion for ninety days commanding a full 34 per cent., up to 4 
per cent. for six months. While changes in rates are light, 
there is a decided shifting in position, and the borrower is 
now the anxious one. Only exceptionally attractive en- 
dorsements are taken as low as 4 per cent. in the market 
for commercial paper, and the ruling quotation is nearer 44 
per cent. There is still a good demand for first class names, 
but less well known endorsements are compelled to pay 
still higher rates. 

FOREIGN EXCHANGE. 

A decided downward tendency has appeared in the market 
for sterling exchange, and finally the weakness was reflected 
in continental rates, although they were slow to respond. 
Net changes in arbitrage stock dealings were not significant, 
and it is probable that the dominant factor was the increas- 
ing outgo of cotton. Some surprise is expressed at the fail- 
ure of extensive short covering to appear, which might be 
expected as the price weakens, for it is well known that a 
heavy speculative short account was put out earlier in the 
year. This may have been largely eliminated during the 
rally a few weeks ago, although that is hardly probable, or 
else the importance of the preceding speculative selling 
was exaggerated. Daily rates were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 
cient. Seof Leeh eee See) aaah A a0t 
cables. ... = 4a =. 4.87 in ae 
P sight eee. 518 8605 185.184 sist 5.182 5.182 

* Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents dis- 
count; Boston, 8 cents discount; New Orleans, commercial 
$1 discount, bank $1 premium; Savannah, buying at 
50 cents discount, selling at 75 cents premium; Cincinnati, par 
to 25 cents premium; San Francisco, sight 24 cents, tele- 
graphic 5 cents; Charleston, buying par, selling at 1-10 
premium; St. Louis, 35 cents discount; Minneapolis, 20 
cents discount. 








SILVER BULLION. 

With no more definite influence than the course of the 
London money market, silver bullion has developed further 
strength, both here and abroad. Movement of silver at this 
port is only moderate, but the outgo is steady. Compared 
with the corresponding date last year, London prices are 
two pence lower, while the New York difference is not so 
large. Daily quotations were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Londen Prices...... 26.25d. 26.37d. 26.44d. 26.44d. 26.44d. 26.44d. 
New York Prices.... 56.87¢. 57.12c. 57.25¢e. 57.25¢. 57.25¢. 57.25e. 


FOREIGN FINANCES. 
Once more the Bank of England established a new record 
of reserve for the year, surpassing the percentage on the cor- 
responding date of any year since 1895. Holdings of gold 
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coin and bullion increased £236,611, while loans expanded 
only £135,000, making the proportion of reserve to liabil- 
ity 58.85 per cent., against 58.56 last week, and 37.50 at the 
opening of the year. Money was abundant at London, but 
there was no public interest in the security market, and con- 
sols declined. Another note issue by the Imperial Bank of 
Russia makes the total increase 143,500,000 roubles since the 
war began. Arbitrage operations indicate that London has 
sold considerably more stock than it bought in the New 
York market. Call money at London is quoted 1} to 14 per 
cent., and time loans cost 2% percent. The open market 
rate at Paris is 1 44 and at Berlin 3% per cent. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150.000,000 redemption fund, compares as follows: 


22.1904. Se 1904.  — Sept. 26, 1903. 
Gold owned | ei, 950,140 Teaiees $111,319,456 
Silver owned ...... 20,940,181 28,681,811 24,491,376 


Net gold holdings again show a material gain, having 
steadily risen of late. Silver declined about an equivalent 
amount, and the available cash balance is $148,154,850, of 
which the national banks hold $104,937,547, in addition to 
disbursing officers’ balances of $8,844,073. Gross gold in 
vaults of the United States Treasury rose far above all pre- 
ceding records on September 21, when the »mount was 
$707 ,606,977, and, even after a small reaction, there is still 
more gold than in April prior to the Panama Canal payment. 
During September thus far on regular Treasury operations 
receipts have exceeded expenditures by $2,427,760, but for 
the fiscal year to date there is a deficit of $21,323,179. 


NEW YORE BANK AVERAGES. 
Notwithstanding another very unfavorable statement last 
Saturday, the surplus reserve of the local associated banks 
stands at a very high point for this time of year, being more 
than double the figure at this date in 1903, which in turn com- 


pared with a small deficit in 1902. Stock market activity 
must explain the sharp rise to a new high-water mark for 
loans, which account for the tew maximum record of de- 
ts in the face of a considerable contraction of specie. 
et cash holdings are still nearly $100,000,000 more than 
they were a year ago. But for the exceptional activity of 
speculation, the banks would be in a gratifyingly strong po- 
sition. There was little change in the bank note circulation. 
bie latest statement compares in detail with earlier dates as 
ollows : 





Week's Sept. 17,1904 Sept. 19 1903. 

dbbuibdccdensewd Ine $10,472,600 $1,140,958,800 $922,055, 800 
Deposits ............ Inc 2,497,200 ,224, 206, 909,482,300 
Circulation. ......... Ine. 41,500 40,107,300 45,366,900 
GEES inns « cacenind as Dec. 8,340,400 257,022,200 169,391,900 
Legal tenders....... Dec. 120,400 78,382,600 71,152,300 
Total cash ...... Dee #8,460, 800 ¢335,404,800 $240,544,200 
Surplus reserve. .... Dee 9.035, 100 29,353, 150 13,173,675 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $96,- 
527,700, an expansion of $133,800; deposits $112,112,300, an 
increase of $655,600 ; aetee over 25 per cent. cach reserve 
to total deposits $4,493,525, a small gain of $74,600. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $15,943, exports 
$599,350; gold imports $31,603, exports $534,000. Since 
January lst: Silver imports $732,523, exports $29,239,866 ; 
gold imports $9,098,050, exports $75,090,871. 





MONEY CONDITIONS ELSEWHERE. 


Boston.—There is no material change in borrowing rates. 
‘Supplies are abundant and there is no urgent demand for 
accommodation. Banks hold rates steady, with call loans 
quoted at 2 to 3 per cent., mostly 24 per cent., and time money 
ranging from 4 to 44 percent. Mill paper is dull at 4 per 
cent. and business or ged at 44 per cent. The bank state- 
ment: Loans, $175,522,000; circulation, $7,419,000; deposits, 
$138,690,000; due banks, $76,168,000; U. S. deposits, 
$3,748,000; with reserve agents, $44,990,000; exchanges, 
$10,529,000; due from banks, $23,263,000; five per cent. 
fund, $377,500; legal tenders, $5,834,000; specie, $16,584,000 ; 
surplus reserve, $3,194,286; New York excess, $25,766,286. 

PHILADELPHIA.—The money market is gradually be- 
coming firmer. Call loans-are quoted at 2} to 3 per cent. 
and time loans at 4 to 6 per cent. | 





CINcINNATI.—The money market is easy; there is a 
plentiful supply and a fair demand.» The rates for brokers’ 
call loans are 3 to 3} per cent., and time loans are made 
at 44 to 6 per cent. | 

Cu1caGco.—Merchants continue to borrow less freely, but 
notwithstanding this there is some increase in the supply of 
eommercial paper and the bulk of the new loans brought 5 
per cent. Short term discounts are quoted at 44 per cent. 
Deposits show less falling off than was expected, due princi- 
pally to smaller withdrawals to move crops, the latter being 
later than usual and marketing not yet as heavy as expected 


later when corn will be the principal factor. Country banks 
are regarded in a position to care for much of the present 
needs of the agricultural interests, and they are now reported 
in this market bidding for commercial paper. 


St. Lovurs.—Rates are hardening, with good paper of 
three and four months being discounted at 44 to 5 per cent. 
Call money is mainly at 44 and time at 5 to 6. The demand 
has increased, and comes chiefly from the South and South- 
west. 

NEW ORLEANS.—The money market is much firmer; 
there is a good demand for trade purposes and for the 
movement of cotton, which is now coming to market freely. 
Call loans are 6 per cent.» and time from 6 to 8 per cent. 





BANK EXCHANGES. 


Bank clearings this week at all leading cities in the 
United States are $1,965,461,730, an increase of 22.2 per cent. 
compared with last year, but a decrease of 11.1 per cent. 
compared with the corresponding week of 1902. The gain 
over last year is not significant in view of the depression ex- 
isting then, and is mainly at New York. Compared with the 
corresponding week of 1902, most of the loss is at New York 
City, though Boston, Baltimore, Pittsburg and Cleveland 
also report a decrease. At other leading cities exchanges 
show an increase and the total for this week at all leading 
cities in the United States outside New York is larger than 
in either of the two preceding years. Average daily bank 
clearings for September to date show a gradual improve- 
ment over preceding returns, though still considerably 
smaller than in September, 1902, but the loss this year is 
almost wholly in New York City. Figures for the week and 


average daily bank exchanges for the year to date are 
compared below for three years: 








Week, Week, Fe) Week, Per 
Sept. 22,1904 Sept. 24 i908 (ent Sep.. 25, isu2 «+ ext. 
Boston ...... #117,356,918 125,386,820 — 6.4 $127,403,515 — 7.9 
Philadelphia 111,891,514 103,159,078 + 84 110,179,145 + L6 
timore 20,698,431 21,437,780 — 3.4 22,419,100 — 7.7 
Pittsburg. .... 28.630.109 46.110.727 —16.2 43,581,111 —13.3 
Cincinnati 24,509, 150 20,425,900 -+-20.0 21,395,400 +-14.6 
Cleveland .. 12,370 536 14,037,547 —11.9 17,850,131 —30.7 
CAZO ...... 173,361.941 169,981,003 2.0 156,624,744 10.7 
Minneapolis 22,641,517 15,782,684 43 5 17,219.786 31.5 
St. Louis ..... 57 015.919 48,537,557 17.5 43,667,011 30.6 
Kansas City 23,257.785 21,986,954 5.8 20,366,104 14.2 
Louisville 9,581,327 9,847,206 — 2.7 8.755,973 -+- 9.4 
New Orleans 14,192,746 11,963,477 Tike 11,758,319 20.7 
S. Francisco 32,456,579 28,808,540 12.6 25,843,700 25.6 
Totals...... $657,964,472 $637,465,273 t 3.2 $628,064,039 + 4.8 
New York.... 1,307,497,258 971,117,01° 34.6 1,583,920,603 —17.4 
Total all.... $1,965,461,730 $1,608,582,283 -++-22.2 $2,211,984,642 —11.1 
Average daily : 
Sept. todate..  $325,249.000 $270,442.000 -+4+-20.3 %377,262,000 —13.8 
August ..... bi 270,154,000 278,807,000 — 3.1 319,110,000 —15.4 
SURE» nd ob n0 0 317,719,000 344,982,000 — 82 364,420.000 —12.8 
2d Quarter... 292.165.000  338.313,000 —13.6 360.663,000 — 19.0 
lst arter 208. 498.000 263.147.0008 —14.R2 BAL RANNNN -~ 12.9 
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THE STOCK AND BOND MARKETS. 


The stock market was decidedly reactionary in the early 
part of the week, chiefly due to the influence of a further 
heavy shrinkage in the reserves of the Clearing House banks 
and a firmer tendency of money. There were declines 
throughout the list that in some cases were very severe. A 
heavy buying movement in Union Pacific led to a general 
rally, and under covering of short contracts not only were 
the earlier losses recovered, but in some instances new gains 
were made. 
part of the week, but clored with a distinctly improving 
tendency. Business was restricted at thebeginning of the 
week, and, with the exception of Tuesday, when sales ap- 
proximated a million shares, the trading was very much 
reduced in volume from last week and was not so well dis- 
tributed. Railroad earnings were generally favorable in 
character, bearing out the better tendency recently noted. 
The showing of the New York Central for the present quarter 
was a notable instance in this direction. Money on call 
advanced slightly and time money rates hardened percepti- 
bly, although offerings were still generous in amounts. Ster- 
ling exchange was very we%k, demand bills falling from 
$4.8655 to tha low level of $4.8585, and giving rise to talk 
of the possibility of gold imports from London. 

The movement in Union Pacific, which was the most nota- 
ble of the week, was accompanied by a variety of rumors. 
The stock reached a new high record for the year and exerted 
a powerful influence on the rest of the list, though Southern 
Pacific did not share as much as usual in the advance it 
was dealt in extensively. Pennsylvania was a sufferer from 
heavy selling in the early decline, but good buying appeared 
on all concessions and its shares were among the foremost in 
the later rally. St. Paul was affected by varying crop news, 
and Atchison and Missouri‘Pacific also were influenced by the 
same causes. Reading was subjected to heavy profit taking 
for a time and declined sharply, but at the lower level there 
was a good demand that was helpful in recovering the pre- 
vious losses. Canadian Pacific was bought for what was 
said to be foreign investment purposes. Heaviness in Mis- 
souri, Kansas & Texas preferred was traceable to some ex- 
tent to the publication of the annual report, outlining a 
refunding plan involving the creation of an issue of $40,- 
000,000 refunding first mortgage bonds. An active upward 
, movement in Colorado Southern was thought to have con- 
nection with the entrance of one of its officials into the 
directorate of the Western Pacific road. Atlantic Coast 
Line supplemented its recent great strength by a further 
advance. Toledo, St. Louis & Western was also notable for 
its continued improving tendency. New York, Ontario & 
Western was actively dealt in toward the close of the week, 
and the improvement in its price was connected with the 
new financial plan of the company to be announced next 
week. North American rose sharply on limited transac- 
tions. 

United States Steel shares were very weak in the early 
trading on sales for profit taking and on others induced by 
the cut in the price of billets from $23 to $19.50 aton. In 
the later recovery, however, they scored a sharp advance, 
and throughout the latter part of the week were among the 
leaders of the market both in point of activity and strength. 
Colorado Fuel was further depressed by the heavy offerings 
of its shares. Amalgamated Copper was more active than 
recently and was conspicuously strong most of the week. 
There was considerable talk of an increase in the dividend 
rate, but the ostensible reason for the movement was an 
advance in the price of crude copper and generally improved 
trade conditions. Anaconda Copper also rose sharply, but 
the trading was of a limited character, although it was 

reported as active in London, where most of the market 
for the stock is made. Among the smaller industrials 
United States. Leather co..mon stock and American Ice 
preferred were prominent for their activity and strength. 





The market was very irregular in the latter. 


The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 


Last year. Sat. Mon. Tues. Wed. Thur. 
Railway .......... 84.65 95.78 95.55 9482 9514 9492 95. 
Industrial ........ 46.32 5485 5450 53.64 65404 5384 54.05 


Gas and Traction. 106.35 127.95 127.15 126.70 127.02 12695 126.60 

The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with the 
weekly and yearly totals, as compared with 1903 and 1902 : 














STocks (SHARES). 
1904. 1903 1902. 
IE 6 waddiiceses><asieb er 357,264 284,637 444,077 
I. Cn ciccheasinneus agbee 536,730 443,718 649,987 
Pi na snes tous Hitelsect 997,380 281,842 1,078,998 
WOE 5. dadebdureqcucede 644,016 465,087 1,360,611 
I an is ceidantbiexdéds as 577,493 866, 787 807,483 
UNE 4 Dik in civics ctdwsc cence 444,750 897.375 696,246 
Total for week .......... 3,557,633 3,239,446 5,037,402 
Total for year to date.... 89,654,505 119,189,104 136,373,044 
Bonps (PAR VALUE). 
1904. 1903. 1902. 
I, b inde cave cédes ous $2,307,000 $1,066,500 $1,948,000 
NO ahs ik bbw 4d Hho idea wd 3,523,000 1,284,000 4,109,090 
OT Gs. bs eed btw ds eens 3,956,500 2,045,500 5,549,000 
Wednesday .............---. 4,000,500 2,222,000 6,235,000 
EE iy vind dae sd Cuvandehoe 3,858,000 2,748,500 3,982,500 
etiit tu thee Kaba odebcaus 4,345,500 3,903,500 3,626,000 
Total for week .......... $20,990,500 $13,270,000 ,469,500 
Total for year to date.... 523,906,360 480,947,300 696. 747,250 


RAILROAD AND MISCELLANEOUS BONDS 

Railroad and miscellaneous bonds were affected to some 
extent by the early reaction in the stock market, particu- 
larly the speculative bonds that have recently been con- 
spicuous. The general market, however, suffered only 
slightly, and the good demand, which has been one of the 
chief features of strength, showed but little abatement. 
Consolidated Tobacco fours were decidedly heavy for a 
time, but later improved somewhat in tone. Rock Island 
collateral fours and fives also reflected in a degree the early 
general downward tendency, as well as sharing in the later 
recovery. Consolidated Gas debenture sixes rose sharply, 
but failed to hold all the advance. There were active move- 
ments in Colorado Southern and Colorado Midland fours 
that resulted in material gains in their price. Union Pacific 
convertible fours were very strong after early heaviness, 
sympathizing with the movements in the company’s stock. 


United States Steel second fives also reflected in its varying 
price changes those of the preferred shares of the corpora- 
tion. Distillers Securities fives retained their recent strength, 
and the Central of Georgia issues were also conspicuously 


strong. 
GOVERNMENT BONDS. 

Government bonds developed no notable features. Jap- 
anese sixes were firm within a range from 94 to 944, and 
Republic of Cuba fives from 1014 to 1014. 

The following were the closing bids for Government bonds : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
U. &. 2s reg . 200 1043 1044 1043 1044 1044 1 
U. §. 28 coup........ 1043 104} 104} 105 105 1 
U: S. 3s reg......... 105 1054 105 105 1 1054 
U. 8. 38 coup........ 105 1054 l 1 1 1054 
U. 8. 3s small....... 105 105 105 105 195 105 
U. 8S. 48 reg., 1907... 106} 106} 106} 1063 106 1 
U. 8. 48 coup., 1907.. 107 107 107 107% 107 107 
U. S. 4s reg., 1925... 1317 131 131 131 iat 131 
U. §. 4s coup., 1925.. 131 131 131 131 131 131 
Philippine 4s........ 110 110 110 110 110 110 
D. C. 36 iencesenne 1184 118} 118} 118} 118} 1184 


OUTSIDE SECURITIES. 

In the outside security market prices were rather irregu- 
lar. Interborough Rapid Transit declined from 147} to 145$, 
but recovered to 148. Seaboard Air Line common fell off 
from 144 to 144, rallying to 144; the preferred sold down from 
294 to 294 and advanced to 304. Northern Securities sold 
at 103% to 1034. Standard Oil at 649 to 639. Otis Elevator 
at 34 and the preferred at 95. American Can Common was 
traded in at 44 to 53 and the preferred, ex-dividend, at 444 to 
474. Greene Copper fluctuated between 154 and 164. Havana 


Tobacco changed bands at 27 to 274 and the preferred at 41. 
International Mercantile Marine sold from 5% to 64, the pre- 
ferred from 17% to 19%, and Manhattan Transit from 4 to 5. 
American Tobacco preferred, when issued, was traded in at 
814 to 83}, the fours, when issued, at 65 to 654 and the sixes, 
when issued, at 106 to 108. 
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mie, ant Low 
From Jan. 1, 1900, 1904. woos | tees, | STOCKS | saturday | Monday | Tuesday | Wednesday! Thureday | Friday | 5ao| “for® 
High Low High Low |High Low\High Low) SO™™™Ot to ighiLow High\Low High\Low High|Low High\Low High| ¥*! | Week 
81% Sep '02| 29 Sep 6| 4149 Mr 14) 43%%| 394s 567%4| 54%|Southern Pacific . 61g vm 554s] 56%) 55%) 57% 56%) 56 15 
ae ee ey ee aib i Sep 9113.” Se id] <1 20% 11361118 "| dope letint. pa 118%)2 1811213 113% 118 |11839 155}, Boze $5, 82% 113%9/113 lise 7980 
dive An °Od) 10% Jun (00) 34% Sep 13) 18% Fob 24/215) 18 "| 33's] 31/southern Railway) 92%) 33! 82% 31%! 32%) 32% 32%) 31% 32% 31 32%/1 
O8is Apr % Sep .9| 77% Jan 4) 84% 70 | 96 | 93 ——~ perentieeed 9549] 95% 96 | 95 | 95 95 95s} 98 | 93 | 98 | 3718 
96 tg 85 Jun '03| 94% Au 26) 90 Feb25|......|...... 92 | 92 |S R,M @ O ctfs..|.......)...... Ra Rapes Mitac ares, Chums, ote MENA adh Py” 100 
10% Jan % Sep 298ep19} %Mr 4) °° &) 8) 23) 1 ‘d Rope & T.| Lig, 3% 14) 24s) 1%) 1%) Lig) Dia) 5g)“ L4g) 4a) “Tig) Dg) 5848 
42° Mr '03| 40 Apr Bere PF iter Set x Bethe, tenn: Sabor eid Huis Se joo chinadildl-aabhens 
id4 Feb 493g Sep 16| 314 My 16°35" Si 45%|Tenn Coal & Iron 49° | 47%) 485g)” 458,) 27%) G6 | A654) G6" | 467%) 4659) 4750) 47 
54% Sep 38% Sep 12| 20 Jun 2| 26%| 224s 31%, 3044/Texas Pacific. .... S1%s| 14s) 80%] S1%| 0%) 1%] 80%] 31%] 30%) 31 | 30% 31 14115 
44% 38% Sep 10| 25 My 10 27 | 27 |......|...... o Land Tr ..... 8 |t 30 | 35 |t 30 | 38 |t 30 | 38 |t 30 t 30 | 33 |... 
1354s Jan 126% Au 10/115 Mr 14). ...|..... 135 °|19.45,\rnird Avenue -°--}t124 [1256 |t124 [126%] 124%|125 [125 |126%|t125 [126%01t125 [126% 216 
29 Jun 103) 10, Jan (00). legato ge waa Hak 1, Peoria & W.-|t 37 | 20%if 17 | 20% 17 | 20%|t 17 | 20%t 17 | 20%|t 17 | 20%)--- ~~)... 
Sep 03) 92 Jan 21) 17's Sun 31) 30 | 30 "|" Z1%) B0i ToL Rys & Light-| 20%) 20%/t 20%) 22%|t 20%) 21%) 21 | 21. | Biro) Biot 21% Bie 218) 496 
4 Oo 88 Sep 19) 21% My 27/18 | 16 | 33 | 80 /Tol. BtLd&W....| 32 | 32%) 32, | 83 | 31 | 32!) 30%) 31% 30 | 31 | 30%) $11) 31%) 4960 
Sep "03| 63 Sep 19| 32 Feb24| 28 | 25%| 53 | 49 | dopref.......... 514s} 5249} 51% 53 | 50%| 52%| 50%! 51's} 49 | 53 | 49 | 50s) 50 | 76 
129 Au 99's Au 15| 8749 Feb 23) 90's) 87%| 97% 97 |Twin City RT-.-| 97% 97%| 97 | 97%] 97%| 97%! 97 | 97%) 97 | 97 |t 97 | 97% 1445 
160 No ‘01/136 Jan 00158 Au 11/168 Au 11)... | |... OSS epits Mtmiig te Spat’ Bhs Dighitn lntelin he Oe, aie Cae; Ss Bind, Damien Wolter <3 
Feb’ 03} 8%Sep17| 3% Au 19/6 | 6 | 8x) 8 |*Union B& P Go| 8 | Bi) 8 i Ta Ra 2 a ae 2 ay, Saran bet ee 2700 
Sep 46 VFoeb24'......)...... i cb dceuses 64 + 64 | 65 64 | 64 it 63%! 64 65 | 66 65 
; Ol] 44% Jan ’00|1U1% Sep 7 Mr 14| 734 69" |101%| 96%|Union Pacific. ---- 97%| 98%| 97 | 98 | 96% 99 | 98%|101 | 99 [100% 99%|101%|101 {851051 
1g M Au 30) 864s Feb25| 86 93 —* geeeasaaie + 92%9| 9843} 93 | 93 |} 9142| 93%) 93 | 98 | 93 | 9B |t 91%) 94 |...... 
1104 Feb ’ 1124 Jun 13 IN sich dne aed cane I Bi ced sinaige hin AA ca ons A.concedl-saiea-|<an%2s] ssansiahoustéagll Gancisabianvcd veka -bapcbl die U8il caida 
Se SN MR anh rantonndes utainbicobtraloncaslogries| ied -c0ens UNJBRS@ Oom oy io. pared get PS rl HS RAISE WETS iA ATT! Mere 
Oc isi Au 29; 9 Bebi7) V4 Yd) ooo Un'd Rys Invé Golf 13%s| T4igit 13" | Taig 2202 Tdigh 144} 35g) 14-413" | Tae). 22 2°: cdl 
66 No Jul (OS) ST's Hep 13) 63’ Apr id! 49 | 47%) 56% 56 | do peer... 56%) 56%e\t 56's) 574s) 5649) 5G%\t 56%) 5642) 56 | 564% 56 | 56 | 56 | 1100 
17 1 2 y 64g, 10% 10 |*USCEPipe...-| 10% 10%t 10 | 11 | 10 | 1¢%t 10 | 11 | 10 | 10 jt 9%) 12 |...... 
69 Apr ’02 No °03) 57% Sep 2) 40 Mr 24| 40 | 38 | 56%s| 56%2| do pret. t 5649 S74eit 56%) 57 | 56%) 564alt 5549 57 |t 65%) 57 If 65%) 67 [2-222 150 
60 An ’ 122 Au 26/1 00 |100 |......|.....- Kpress..-...f116 |121 [1116 [121 |}116 [120 [1115 [120 |f115 |120 |1116 120 |-....- t 
19 Jan ’00| 6 Sep ’03| 10% Sep 22) 62 My 27 644\ 10%) 9ig*U S Leather ..... 93) 10 | 9% Hie] 9% 9%) 10 | 9%! 10%) 9%! 10 | 10 
65 Jun'00| 38 Sep 17) 75%Jan 4| 77% 76% 88 | 86 Silat ree 874, 88 | 86% 87 | 86 | 87 | 86% 86%! 864% 87 | 864 87%) 86%) 3787 
eer ne wee VN a 54 Sep 6| 43 Jul 13 .-+--| 5829 52 |U &Implt 524s) 63%it 62% 52%| 52 | 52 |t 51%) S24ait 52 | 52% 52 | 53%) 534s 
no stewerncnees|scoeseleccces RO  8e eS NES Sian PRS SO PR EES: BESS SET PRS aes er plakedoewd 
un eee wm eee tr le Oe MPO ORM OF gewmew Cee eet cee meelocee ees) SOM BBWS coer eee eee) cee e Her le meee lo ee eee eloe ceemeloecese> = e wwslxeew@werliveeeewleoeeeee-~-leeeeetelianceeeeileee +s eee . 
7. Jul 08) 20% Sep 16| 10% Web” 6\" Vial 10 |" 30ig| 1940 5. Rubber .-...- 0 | 20%s) 20° | 30 "|" 195.) 19% 19% 26 |" 20° | 26 2250 
Tota Jui 19} 41 Jam 4) 37% 35 | 74%) 73%) do pref.....22.2- 74%| 74% 74 | 74 | 73%) 74.0) 74% 74% 74% 74%) 74%) 74%) 74% 
03; 18% Sep 17 13) 184%) 16 | 18% 16 |U 8 Steel ----.2-- 17% 18% 17 | 17% 16 | 17%| 16%| 16% 16 | 16% 16 | 16%| 169224740 
69% Sep 17 y 13 60%| 69%) 65%9| do pret.....-.... 68%4| 69%) 6749 65%| 67%| 66 | 67% 66%) 674s] 66% 67%) 67 
Gu Sep 14] 96 Jul 6| 97 "| 92 LOD 107%| do pref..----s-.-| 108-9|190% 108%)108%1 108 |108%| 107%1108% 108 "(108% 1074107 %07% 8776 
y O pret .......... ‘2 8 “8 
Apr20| 184Sep 7 18 | 18 |......).....- Ya Tron, Goai & Git 194i 17 | 19%a]f 17 | 21 |t 174%) 21 |t 18 | 21 , 
ST Saag eRe Oe COS OTE «Senate SCO Wear ‘camer Maer NES REET POE! ed 
22 Sep12| 15 My 16) 20 | 17%! 21% 20%|Wabash ...... .... 21% 21%it 21%) 22 1 %] 20%) 20%) 20% 204| 20% 2100 
43 ' Sep 15) 33% Vob34) 32) 20% 42%) 40%) do pret. --.| 42 | 43% 41% 42%, 40° 4110) 40% 41" 40%) 41%) 41%) 41% 41% 9410 
% Sep '03| 92% Sep 14) 86 My 19) 89i,\'81 | 92° |" 90 : 91% 92 1g} 91%! 90 90% 90's| 904s) ‘a 9Oin 1938 
173% Jan 21153 My 21160 |149 |163 |160 |W'st’house E& M} 163 [163 |1161s|163 | 161 [162 | 160 |161 | 160%/161 |t161 [162 |...... 191 
194 Jan 18/180 Au 17/160 |160 do 1st pref...... 80 |200 80 +180 1180 (200 [1280 200, | -nnsa 
19% Jan 23) 144 Jul 25) 16 | 15%) 17%) 164s Wheeling LE--| 1749) 17%It 17% 18 | 16%! 174s) 16.4) 164i 164 17 | 17's) 1740) 17) 1100 
2% Jan 837 50 | 41 | 464s) 43%) do lst pref...... 4515 4648+ 45 | 46 | 4 447%, 4 |t 43%/ 45 | 4449 44% 860 
21 =. ig “Jun 8 iis i8 19% 1%5| wisconsin Gen 27_|' is tte 19% foal is th 194s i9ult 18% 1939 18% 19 | 18 490 
eee 4 
47% Jan 97] 87 Jun 6| 36 °| 34% 44%] 43%) do pref... "| 44%) 43 at 43. | 43%| 43%) 43%| 43 43% 4349| 4349 


















































*Unlisted. ‘No sale; bid and asked quotation. 
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re J 10244 Sep ’00/109%g Jul 25/105% Mr 12/104 [1 109 |109 |Internat 69|+109%'106%/ 109 [109 | 109 (109 /f. 109 if 109 | 1 09 16.0 
791250715: Bs Apr igs Au ‘08 114% Sep 8110015 Jan 6|100% ME: co erien Lowa Con Be 1laclite “Hti4 i118 t114%/115 (#1144116 : Sea 
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woos ba 01) 7442 Oc °03| 86 Sep 1| 78 Jan 85%/K C,FtS&Ma4s.| 36 Mt oe sey 85% 86 it 60.0 
$718 7% Mr ’02) 61 00} 73% Au 22 Hy Mr 10) 67% 72‘9| 72 |Kansas 36 ly a3 | 72%g| 72% 72 | 72 106.0 
100 ‘Apr’01| 81 No '03| 91% Au 13) 82 Feb 1g Co 4s 91 |+ 90%| 91 |t 90% 91 + 90% 0 
lg} 6842 11] Jul ’00|102% Oc °03)109% Sep 22/106 Feb 9/104 109 49/1094 #109 |....../#109 |...... 1109 |...... _ ee aetee 4.0 
fa Fei evt dios 185 De '00)1154 An '03)120 Sep 17/115% Jan 1 E & W lst5s} 120 (120 (1120 |...... +120 |. SO 1. cose 4.0 
es ret De '00/108%9 Jan 00/1144 J 18/319%s Jan ROVER, Gia Ae"N do 2d 5s......... 111%).....- BAD Sal... <0, t111%).....- 111%)...... 
13845 111% My 00} 98 Jul '03/100% Jan 22 Mr 10 10049|100%9| Lake Sh gn 3% .. ./+100%9/100%/ 10049/10049/' 100%9/100%| 100%|1004 31.0 
14115 108 Au ’02) 96% Oc '03/101% Jun 27 98% Apr ae, BE Lang } | Se |S aes 1100 |...... > yg ei i eg agi We gee 
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“ 210 \% My K 84 Au '03) 96%8ep17| 89 Jan 96%) 95%;L.& N-So Ryjt4e 96 git 9549) 96 935%4) 96%4/t 
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LESS ACTIVE BONDS.—Continued.| High Low Fri LESS ACTIVE BONDS.—Continued.| High Low Friday 
Bid Asked Bid Asked 
Gs mea. 
C. & N. debenture 5s, April, 1921 ....AO015|108%, J 10749 My 17/1007 )|...... Mobile & Birm. prior inc. 5s, 1945..... JI*\1114% Mr Blll‘eMr 8/112 |...... 
De sinking tund deb’ 5s. 933..... *MN|118 Apri12 11549 Feb 10 10879 ..-- Do mtg. g. 4s, tee a JJ* 26) 9 98 
Northern Ill. 1st 5s, 1910..........: MS|105% My 23|105% My 231104%|---- Mobile & Olio new g. 66,1937.” FD*|126% My $1|123% Jun 612644128 
as Tees able ee MN”|112% Apr 5/10940 My 13/1104) ...... Do ext. g. 6a, J itis Pes Qyitat Apr 23/120 Jan 11/119 |...... 
Mil., L. S. & W. lst Ga, 1921........ *MN/129% Au 29/126% My 13|129%/130 Do Sy apebaplampraaaatae dei MS* 94% Jul SF Beg ARR es 
Do ext. & imp. 6. f. 5a, 1929........ *FA|118% Mr 25)117% Mr 14/117%)...... Do Mon Div. lst g. 58,’47.*FA 116% Sep 14/112 Sep 18/114 |...... 
Do conv. deb. g. Pi sicetinacndin thins * 03 Apr 8/103 Be SILO -l.ccce st. L. & col. g. 48, BSR 92% Jul 15) 88% Mr 8) 9149)...... 
Chicago, Rock Island & Pac. lat 7.33°|125 Jun 6/121% Apr 6/123 |...... Nash.. & 8t lst 78,1913 */124% Jun 27/120 33 121%)...... 
Do col. tr. Serial 4s, Ser. H,1910.*MN| 97 Jul 14| 97 Jul 14| 97%s)...... Do MeM., M., W. * spielen *JJ/113.%3Jun 9/113%Jun 9/11449)...... 
Do col. tr. Serial 4s, Ser, M,1915..*MN/ 96 My 16] 96 My 16} 95%)..... Do T. & P. Branch 68, 1917 ..---*831118 Jal 7118 Jul  7/113%9)...... 
Do col, tr. Serial 4s Ser.N,’16...... * 98 My 241 93 My 24) 95 |...... N. ¥. Cen. deb. g. 48, 1890-1905....... *JD101 Au 1d5)l Jan 14|100%)...... 
Do col. tr. Serial 4s,Ser. P,1918....*MN| 90 My 90 My 11| 94 |...... Do deb. c. ext. g. 4s, 1995.......... MN/10l%sApr 8 My 2/100%)...... 
Bur., Cedar Rapids Nor.1et 5s,'06.*JD 103% My 12)101%Jun 2/103 |...... Beech Creek lat g. 48, 1936........... JJ*\106%_ Jun 18/104 Jan 6/106%)...... 
Do con. 1st and col. tr. 58 1984....*A0/122 Sep 17|11549 Apr 23|119%s)|....-- Lake Shore deb. g. 4a, 1928........... MS*/101% Au 27| 98.3 Mr 1) 99%) 99% 
Cedar R.,Ia.,F.&N.W. lst g. 58,°21.. AO*|110% Jun 7/110%Jun 7/1114)...... Mich. Cent. lst con. 6s, 1909......... M8*|112% Jan 181095 Apr 19/109 |...... 
Choc., O. & @. g. 58, 1910....53|/104% Jam 26/103%Jan 4/105% SD sD tbdnhibipiassinivides4xs¢04. *MSi122 Jan 16/121% Jul 20/119 |...... 
Des Moines & Ft. Dodge lst 2'98,'05.*JJ| 95 Sep 14| 95 Sep 14| 96%).....- Do 4a, 1940 rece Eilat edd La amined *JJ|106% Apr 30/1054 Apr 13|106_ |...... 
oy 8 a eer *JJ| 98 Jan 13) 93% Jan 98 4g)...... Do lst g. B4es, 1952............-.-. *MN ore dee 32 96% My 20) 96%9)..-.... 
Keoxnx & Des Moines lst 5s, 1923..A0*|106% Jul 8/1044 Apr 22)107 |...... N.Y. & st g. 58, 1927....*AO/115%9 Mr 8/113 ad 4)114%9)...... 
Chi., 8. P., Minn. & Om. con. 6s. 1 .* lg Sep Ig Jun 3/184%)...... Rome, W oon.1esext. 56 July 3 D1119%2 Au 24)1156% 4 6\117%9/119% 
Chi., ®t. Paul & Minn. lat g.6s,1918..*MN|131 Jan 25/[30%Jan 9/1334s|..... Utica & B. River. 922.....33*)104% Apr 5/104 Feb 9104 |...... 
Chi., St. P. & M., North lst 68,'80.*J3|129% Mr 31129% Mr 3/1814s)...... N. Y.&N. Eng. lst 7s, 1906.......---. JJ*\101% Apr 20/101 % Apr 20/1014 )...... 
St. Paul & Sioux City ist g. 1919.*A0/12319 Jul 11/120 Apr 2)......|...... Nort. & West., New Riv. lst g.68,1932.*AO|132% Au 2)125% Apr 19)127%y)...... 
Chi. & W. Ind. gen. g. 6s, Dec., 1932... 113% apr 81110 Mr $j111W)...... Do Col. Con. Ter, latgtd. g.58,1922..*7J/112 An 25/112 Au 25/108%)...... 
Cin., . & Ironton let gtd. e,’41 ..*MN/113% Jul 14/1114 My 13/114%4)...... Norfolk & Southern let g. 58.1941....*MN/1124e Apr 12/110 Sep 19)..... 110 
Cin., Ind. & W. lst.& gts. ’563.*JJ| 9949 Jun 30| 97 Jul 8) 9645) ..... Nor. Pac. St. P. & Dal. Div. 4s, 1996.. JD*| 97% Jan 11) 97% Jan 11) 97%)...... 
C.,C.,C.@8t.L.,CairoDiv. lst g.46, 1939..*JJ|101% om 12} 99% Jun 15)....../...... St. P. & Duluth 2d 58, 1917.......... *40/108% Jan 29 is Apr 11/107 |...... 
Do C., W. & M. Div. lst g. 1991.33*| 98%, Jul 30| 98 Feb 1| 98%9)-..... Do ist con. g. 48.1968...... .-.... *ID| 2649 Au 22) 96% An 22) 97%|100 
Cin., St. L. & OC. con. 66,1920..*MN/105 Jan 22/105 Jan 22/106 |...... St. Paul & No. Pacific g. 6s, 1928.....*FA|122% Mr 9)122%Mr 9/1234g)...... 
Do ist Aue. ee: ~nanbabsenneas 103 Sep 13|100%Mr 4)....../...... ash. Cent. lst g. 4s, 1948 --Gu 94 Au 16| 85 My 8) 89 |...... 
Cleve., Cin., C.41. gen. con. g.68,1984.*J3|180 Sep 19/128 Mr 16/130%|...... Nor ; , 6a, 1933....... J*1119 Au 24/111 Feb 8}111%9)...... 
Cin., og SF Clev.con.lst g.58,'28 .*JJ|116%4 Jun 23)110%3 Mr 15)111%/...... Ohio River ist g. 58. 1936.............. *JD/112% Sep 20)110 Jul 7/112%%)...-... 
Gove. & W. ist con. g. 5s, 1933.A0*/112% Feb 9/112% Feb 9/112%)...... Do gen. g. 68, 1937.............----- AO*111 Sep 20)111 Sep 20/1114)...... 
-& Mahoning Valley g. 1938..*JJ|116 Feb10/116 Feb 10/114%)...... Panama ist s. f. g. 4498, 1917.......... *A0/102%g Jun 9/102%2Jun 9/106 |...... 
Del. & Hud. ist Pa. Div. 7s, 1917.....MS*|187% Jan 12/188% Mr 30)/133%)...... Penn’a—Tr. Co, . 849s, 1916..MN*| 99% Sep 16) 95% Mr 25) 99 |...... 
Albany & Sus. lst con. gtd. 7s, 1906.*AO|1 J 1 Apr 6/107 |...... Chi., St. L. & Pitts. Seon 6s, 1932.A40*/118%3 Jun 27/118 My 27|118%9)...... 
Do g. 68, 1906 ones *AO}106 Mr 11/104 y 12/1056%9)...... P., C.,C. & St. L. con 4 740.40")110% An 3/108 Apr 25)113%4)...... 
Del., Lack. & West. 78,1907 .......... MS"/112% Jan 25/112% Jan 25/108%)...... Do Series B, gtd.. 1942 *AO}11149 Jan 26|/109% Jan 4/1134%)...... 
Morris & Kesex let 7s, 1914........ *MN/130 Ig My 17|129%9)...... Do 4498, Series C, 1942............. MN*110 Anu 171110 Au 17/110%)...... 
Do 1st con te, 1 Di vene-<* srasees *JD|133_ My 18)/128% Jun 17/131%s)...... Do 4s, D, 1945 MN*\102 Jul 6/101% Jan 22/104 |...... 
N. Y., Lack. & W' lat 6s, 1921..*35/120% Jun 14/127 Jan 6/128%)...... Do Sigs, Series 2 QS TE FA*| 92 Feb13| 90 My 14) 93 |...... 
Do con. “oe ain */115% ae 1Z3\ll1l% Feb 6/111%Q)...... Cleve. 398, Ser. D, 1950...... FA) 96 Jan 96 Jan oe Tie: 
Do term. & im ment 4s,1923.*MN/103‘9 Jul 5/100% Jan 26/1004%)...... Erie & Pitts. gen’! 349s, 1 _.J3*| 98% Apr 4) 9B% Apr 4| 9544)...... 
Syracuse, Bing. & N. Y. lst 1, 1906.A0*/109% Feb 8/108% Jul 16/108%9)...... Pitts., Ft. W. & C. 24 7s, 1912........ JJ*\121 4/121 r 4/119%,)...... 
Den. & Rio Grande imp’t 58, 1928 ....*JD/10745 Sep 14/103 J a RR Do 3d 4a, July a MN*)119 Aprillj119 Apr 11/118%9)...... 
Do RioG.W.col tr. r.A,1949..*AO| 91 Au 8] 83 Apt 22! 90 |...... Penn. R. R. Real Estate g. 4s, 1923. .*MN}10540 Feb 15|1044 Feb 18)105 |...... 
Denver & 8’w'n gen.s.f.g. 58,1929. .... 36 Jan 4) 24 th Sek Grand Rap.& Ind.ext. 1st .4198,'4135*|108%9 Apr 20/108 's one 20/1099) ..... 
Des Moines Union 1st g. 5s, 1917.... MN*| 9942 Sep 13) 99% Sep 13/105 |...... Peoria & Pekin Un. lst g.6s,Feb.1921..O0F/123%s Jan 18/120 My 11/118%)123 
& lst nen g. 48, 1996...*JD|100 Au Jul 18| 99 |i00 na. a... Jul §| 98 Jun 23|......|.-.... 
Pidensetnssgenbaracoveds *JD| 96 Sep 12) 9242 Jun 13) 94 | 96 Pere uette, F. & P. M.g.6a,1920.A0*/122 Jul 18/118 Apr 9/122 |...... 
Detroit Southern 1st g. 4s, 1951....... *JD| 45 37 Jul | ie PRS Do lst con. g. 58, 1939 .... lll%Sep 6107% Feb 8/111%)...... 
Do Ohio So. Div. Ist g. 48, 1941...*MS| 84 Feb 26) 66% Jun 21| 75 8lg Do Pt. H. Div. g.58,'39...........-. *A01112% Au 12/109% Jan 16/113%)...... 
Duluth @ Iron Range ist 5s, 1937 ....AO*/112% Mr 30/109% Apr 19)114+9/115 hila. & Rdg. lst 7s,1911.............. *JD/1194 119% Apr 2/117%9)...... 
Duluth, South Shore & At. g. 5s, 1937. *JJ|113% Sep 19/112 | aan 4\y tte., & 1.E.1st g. 58,1 AO*/11543 Mr 7114%Sep 2)... |..-.... 
, J0l. & East. lst 1941 ..“MN|116% Sep 13/113 My 31/1164|117 || Pitte..You Ashta. 1st. con.58,1927.MN*\114% M 1144s My 4/11349)...... 
Erie 1st ext. g. 4s, 1947............... 114 Jun 3114 Jun 3}......)...... 3 tame fans. 1st gtd.g.5s, D*|11149 Jul 28/11049 Jun 16/11149/116 
2d ext. g. 58, 1919............... *MS/113% Jul 11/112% Apr 4/113%4)...... Rio Grande Sou stg. 43 1940..... JJ*| 68 Jun 27| 63% Mr 29] 62%9)...... 
Do 3d ext, g. 4°98, 1923........... *MS/111 Jan 14/108% Apr 9/108%)...... Rutland lst con. g. 442s fai PETERS. JJ*/104 M 103% My 10)......|...... 
Do 4th ext. g. 58, 1920............. AO*)114%9 Jan 11111 My 4/116 |...... St. L. & S. F. 2d g. 68, Class B, 1906..MN*|105_ Feb 1/1031 My |108 Ce 
Do 5th ext. g. 4s, 1928.............. *JD/103 4a Sep 12/1039 Sep 12/102%)...... Do 2d 6s, Class C., 1906 ........... MN*/1035% Jun 24/103% My 17/105 |...... 
Do ist con. g. 78, 1920..........-.... 3549 Jan 27/1314s Jan 23/131 49)...... Do General g. 6a, oy JJ*|\127 Jun 21\122% Mr 14/126 |...... 
Buff., N. Y. & Erie lst 7s, 1916...... *JD|125% Jun 21/125% Jun 21/125 %)...... Do 5 yr. gold notes 4498, 1908...... JD*| 94 Au 16| 94 Au 15)......|...... 
Do Chicago & Brio les g. Ss, 1083.*M 12043 Sep 16/116 My 18/120%)...... Do con. g. 48, 1996..............-.--- JJ*| 9642 My 19] 96 Aprl4) 98 |...... 
Dock con, g. 68, 1935..........- AO*|182 Mr 30 Apr 8/135%)...... Do Southwes Div. g. 58. 1947......A0*|100 Jan 21/100 99%...... 
NY woe - gn.g00-66,1 2..*MN/118% Apr 29/113% Jam 12)......|...... K. C., Ft. 8. & M. con. g. 6s, 1928...*MN/122% Au 22/119% Feb 4/122%)...... 
N.Y.& G'w'd Lake let gtd.e. 1946*MN/|108%9 1089 Jan 6/1107%)...... St. Louis S’w'n 2d g. 4s inc.. Nov.,1989.JJ| 81 Au 26) 724s Jan 13)..... .| 83 
N. Y.. Sus. & W. lst ref. g. 58,1937 ..*J3|111 Apr 29/109%s Jan §/113%/115 || st. P., M. & Mani con, g. 68,'33 JJ*|134% Sep 16/130 Jan 56/134%)...... 
Do 24 g. 4498. 1937. .----*FA/1014 Apr 15| 98 An 11) 96 |...... Do 2d 6a, 1909. cases #112 Sep 22 107% Ape 1 129%)...... 
Do g. 58, 1940. FA*/104 Jan 19/101‘ My 12/103 /|104% Do Dakota Ext. \, itecaupbeme */111% Sep Ig My 11/112 |...... 
Do let g. 5s, 1943 ........... *MN/113% Jan 138 J 116 44)...... Do Montana Ext. lat g. 4s, 1987........ 104 Au 12/1 DEED : Mi chaasheosens 
Midland of N. J. 1st g. 68, 1910...... *AO}111% Mr 17|110% My 14)1117%,)...... Do East Minn. Div. lst 5s, 1908...* 0449 Au 10/10443 Au 10/104%)...... 
W. &E. ist g. 58, 1942.......... *JDj111 Jul 16/10649 Jam 11)110%)...... Montana Central 1 g. 68, 1937..3J*|135% Apr 23)133 Apr 14/132 49]...... 
Evans. & Ind. lstcon. gtd. g.68,1926...*J3/107 Jun 18107 Jun 18)105 |...... Do let gta. g. 5’s FOE *1116% Sep 1/114% Mr 16/116%/118 
Evans. & Terra H. lst gen. g. 58, 1942*AO0/1074, Au 26/101 My 6)10649)...... Willmar & Sioux Falls lst g. 68,’88.*JD)117 Janilj117 Jan 11/117%9)...... 
Do ist consol, 6’s, 1921.............. J*120 Jun 61116 Mr 25)120%)...... Santa Fe, Pres. & Phenix lst g.58,’42.MS8*|110 Jan 7/110 Jan 7]......|...... 
Fort Worth & R. G. lst g. 1928..... JJ*| 8542 Au 23| 71 Jan 20) 84 | 86 || Seab’d A.L., Caro. Cent.lstcon.g.4s,'49.*JJ| 98 My 23) 92%A SR  wiccpini 
Gal., Houst’n & Hen. ist 5s, 1913..... *A0|10442 Au 3/101% Jan 11 106% || Flor. Cent. & Penin. 5s, 1943...*37|104% Jul 18/104% Jul 18/102%)...... 
pe Wy Franky i In diliniinet 79% Jan 7 70 Au 10)....../...... Ga. & Ala. lst con 5s, Oc 1, 1955....... JJ\108%5 Sep 2/102 Jan 15/108 /109 
Gulf & S.I.letref.4term.¢.5s 952.33|105% Jun 24/102 Mr 16/104%)...... Do Ga.. Car. & Nor. ist td. .5a,'29.33*)109 Sep 2/105% Feb 25)109%)...... 
Hock. Vy., Col & H. V. ein 1948.A0*|100% Apr 12)100% Apr 12)....../...... So.Pac,Austin & N.W.letg.g.58,1941..J3*/110 Sep 22) 97 Feb 26/108 |...... 
Illinois Central lst g. 4s, -1951....*33|115 Apriljll5 Apriiljil0 |...... Do P. mige. ga. 8 ng..1929.JD| 884aSep 9| 84 Jan 6) 87's) 88% 
Be WE Rivne ccececagcceds sadces 31102 Au 19/101% 20} 99 |103% DoGal.,H. & An. 1st6s,'10...FA*|1 Au 23/107 23/109 |...... 
Do Div. 349s, 1953....... JJ*| 95% Jun 23) 98%Jan 6) 95%|...... 4 OR ” SpaeRyReetepeetas *JD|108% Apr 12|1004. Jan 26/1027) ...... 
Do 8t. Louis Division 38, 1961...... JJ“| 856% Mr 10) 80 Jam 12) 70%|...... Do Mex. & Pac. lst 5s, 1931...... *MNI113 Sep 16/105 9)112%9)...... 
BEE A, BOE on cnacennasensucaces *| 95 Jul 19] 93 Apr 2} 96 |...... Gila V. G. & Nor. lst 58, 1924..MN*\108 Apr 28|105 Jan 19)1069/108% 
Do ist g. 48, 1951....... FA*|107% Jul 13)106% 28/1044). ..... Houston, E.&W.Tex.1st g.5s gtd,’33.*MN/1034s J 108% Jul 7104 |...... 
Belleville & Car’dalet 1 *3JDi\124%, Apr 6/12443 Apr 5)......|...... Houston & Tex. Central letg. 58.’87.JJ*|112 Feb17/110 Jan 14)111%)...... 
Chic., St. L. & N O. g. 3 961..*JD15| 98s Apr 4 Jan 23) 93%)...... Do con. , 6 gtd, 1 Memaoe mel BE ACN AO*)113 Mr 21/112 Jam 26/112 |...... 
Do Memphis Div. ist g. 46, 1951.. JD*|104%.Sep 6|104%3Sep 6)...... 106 Northern iy. Cal. 1st 68,gtd.1907..*37|107 Jun 8/104%Jul 23)1056%)...... 
Indiana, Dec. & West lst g. 1 *JJ\106 Mr 28)106 Mr 28/107%9)...... California 1st 5s, 1927..... JJ*1100 Jan 8/100 Jan 8 90*g)...... 
Ind., Ill. & Lowa lst g. 48, 1960........ 10 26; 98 Jul 13)....../...... Morgan’s La. & Tex. let g. 6s,,1920..J3*|121 My 6121 My 6)....../...... 
Taternetonal & G. N. lst g. 6a, 1919..MN~|121% Sep 22/118% Jan 11/121%)...... Do ist 7s, 1918 Ate SALLIE E A 130% Mr 24/130 JS gd eee 
Do a 8 Ge, 1900 Sa Au 22/1 ge RR 994 || So. Pac. of fon lat &. 08, Mar.1908..37 09% Sep 9/105 Jan 18/108%4/109% 
L. E. & W.. No.Ohio lst 58,1945.40*112 Feb 16/1114 Feb 5/110%)...... Do March, 1910....................... J1110% Sep 91105% Jul 1/109%%)...... 
Yalley Coal lst g. 5,1933..*33|107 Jan 19/107 Jan 19/110%4)...... So. Pac. of Cal. 1st g. Ge, Ber. A,1905..*AO|102 My 6/10149 Apr 21/10345)...... 
& N. ¥. lst gtd. g. 48, 1945....MS*| 99 Au 2 My 10 95 |...... Do ist 6s, Series C.&D.,’06 ........ *A0|104% Sep 14/102 Apr 12/1047)...... 
Elmira, Cort. & N. 58, 1914....*A0/100% Jun 16/100% Jun 16/105 49)...... Do 1st 6s, Series E. & ¥., 1912... AO}115% Jun 14/1144. Apr 18/115 |...... 
Leh. Val. of N. Y. gtd lst g.4%98, 1940..33*|110 Au 15)104% J 108 4g)...... Do letgtd.g.5s8,1987.............. MN*119 Feb 2/119 Feb 2/116 |...... 
Leh. Val. Term. lst gtd. g. 58, 1941... A0*)116 Au 18/116 An 18/115%)...... Do con. gd.ba, stamp, 1 /37.....MN*\110 Apr30/107 Jan 6/10945)...... 
Lehigh Valley (Pa) col. g. 58, 1997...*MN/|1074s My 21/10 y 65)108%Q...... So. Pac.of New Mexico lst g.6s, 1911.*JJ|108% Feb19/108 Mr 9/108 |...... 
sang tenes con. $8, July 1931. ... 16% Jun 8/11 r 9/117%g)...... Texas & N. O. lst 7s, 1908. .......... FA*/101 Feb 65/101 Feb 6/101%)j...... 
fen. g. 48, 1938 *JD|100% Mr 2 Jun 6] 99 |...... Do Sabine Div. 1st g. 6s, 1912..... MS*|109 Sep 13/109 Sep 13/103%s)...... 
Do deb. g. 58, 1984. ............ . *JD|110 Jun 22/110 Jum 22/113 /114 Do con. g. 5s, 1948......... em AE JJ*|103 Jan 29/103 Jan 29/105 |...-.. 
Do ref. Lg. 48 _ Seeaebugies *MS|103 Au 12/100% Apr 29)...... 100%, || So. Ry., Memphis Div. 4's8-5s, 1996.....JJ|114 Jul 18/114 Jul 18/115 /|1164% 
Do I Ferry, 448, 1922..*MS/101e Jan 14/101 Feb 29\100 |...... Central 1st ¢. 68, 1918...... #JJ|117%9 Apr 20/115 Apr 12/1156%|...... 
Louis. & let mtge. g. 58,1927.MS*\104%5 Au 30|100% My 12 At. & Dan. lat g. 4s, 1948............- IJ Jun 29| 91% Feb 24) 94%|...... 
Late. & Mash. gun. 4. 60. 1 NSE, *“JDi118 Jul 9/115% 26/119 |...... Columbia & Greenville 1stg.6s,1916.JJ*\118 My 12/118 My 12\115 |...... 
Do col. tr. g.,58. B Snait bavaieniae MN®*/113 Jun 30/1 Jan 29/114%/116 Ga. Pac. lst g. 6s. 1922................ *JJ}1 Jun 2)118%Jan 7/122 |...... 
me B: OR dad SRS Sey BE *MN/115% Au 26/114% Jul 29/116%)...... & Ohio 1st g. 6a, 1925...... JJ*|124 Jul 28/120 Jan 7/122%9)/125 
Do 5-20 yr. col. tr. deed g. 48, 1923.*AO| 99% Jul 28) 96% Apr 14) 98%) ...... Rich. & Dan n. g. Ge, 1916 sateen *JJ\116% Jun 13/114 Mr 16/1165,)...... 
Do Evans. end.& Nash lst'’6s,'19.3D* 114 Sep 1l0/1ll43J ? ag aR Do deb. 5s, stam SUD 2s ppitpchine *AO/|112%9 Sep 14/112 Jun 21/112%/...... 
Do Nas. & Sheff. 1st g.5e.1937.F As 11749 Jul 15|117%3 Jul 15/114%|..._.- Va. Midland gen. 58, 1936...........“MN|116 An 12/110 Jan 18/113%|.....- 
Do N. O. & Mob. is g. , 1980....*33|196%9 Au 26128% Jul 7/126%,|.---_ stamped. #% 1 ‘s Apr 39 11049 My 10)....../...... 
Do St. Louis div. lst 6s, 1921...... *MS/122 Apr21j119 Mr 1/118%9)...... Series A, 1906............ M8103 r 291103 Mr 29,102 |...... 
pentoeky Contra gs. 48, 1987. ....... -JJ*\|100% Sep 16) 97% Jan 10049). ..... Do serial, Series D, 4-58, 1 M8s}1) Jun 23/110 Jun 28/107 |...... 
L. & N., M. & M. let g. 4an. 1945 if5lg Sep 2/1064 Sep 1/106 [109 West. North Caro. lsat con. g. 68,1914.JJ*|117 Jun 22/1122 Feb 19/115%)...... 
Pens. & Atlantic ist 92)..... A*\115 Jan 29/115 Jam 29)....../...... Term. Assn. of St. L. 1st 49s, 1939... A0*|110 My 26 My a gs Mie 
So. & N. Ala. con. g. 58,1936...FA*\117 Jul 19/112 Apr 21/114%)...... Do lst .68,1894.°44.......... . FA‘*/11742 Sep 13)112% Feb 27/117%9|...... 
Louis.& Jeffersonville 48,°945.*MS| 99 Au 15) 91% ge Rem en .8.f g. ERS eantee aot Jul 23) 994a/...... 
Manha’n, Metrop'n 1908..JJ*/11045 Jun 30)107% Jan 4/108 (110 8. L. -B. Ter. gtd, g 5's, 1930...... *AO|1124 J 10 Mr 26/1127%,)...... 
Minn. & St. L., Pac. ext. 1st 6s, 1921..*A0/120% 29/1204 Feb 29/1185). ..... Tex. & Pac. E. Div. lst 6s, 1905....... MS/102 Jul Sep 2/100%4)...... 
Do Iowa ext. lst 6s,1921.......... * 111 Fill Sep 7/112% Do La. Div., B. L. letg.5s,'31....... *JJ/110%Jan 8/108 Jan 2 109%, 
Minn., St. P.& 8.8.M. 1st con, 48,1938..JJ*| 99 Jul 19) 97% Sep 22' 97%, 99% || W., M. W& N’weat 1st 58, 1930..... 106%5 Feb 1/101 Feb 4/...... 106% 
Mo., Kan, & Tex. iste . 5a, 1944. M N*/ 104% Apr 29) 98% Jan 13/10219/1031g || Tol. & Ohio Cen. lst g. 58, 1935.........JJ*|115 My 13)112% Jan 22/114 |...... 
Do St. Louis Div.1st ref.g.4s,2001.*AO| 85% Sep 14) 80 Mr 26)...... Do West Division 1st g. 5s, 1935..A0*/111 My 31/112 My BABA Ieeodne 
Dallas & Waco 1 1940...MN*/102 Jan 26/1 Jam 26/102 |...... Do gen. mtg. 68, 1935............... *JD|107% Au 5|103% Jul ‘11/107 |...... 
Kansas City & Pacific lstg.4s,1990.FA*; 90 Jul 14) 86 ~ 93 Kanawha & Mich. ist gtd. g. 4s,'90.*AO} 96 Au 24) 91 Apri8} 96 |...... 
M.,K.&T Tox. lated. .58, 1942..MS*|106% Au 27| 99 Jan ‘7/103 [1039 || Tol, Peo. & W. lat g. 4s,1917........ Jd*| 92 Jun 8] 86 r 90 | 91 
M., K. & Eastern .58,1942.*A0}111%4 Sep 22/1064. Apr 5/110%)_..... Tor., Haml. & Buff. Ist g. 4s, Jul. 1,’46.JD) 95% Sep 16) 94 Sep 15) 954)...... 
sherman, 8. & 8. 1st god. , 1943...*JD|105% Sep 71100 Jan 29/103 |...... Ulster & Delaware 1st ref. g. 4s, 1952.A0*| 94% Sep 18] 91% J 1} 94%)...... 
Missouri Pacific 3d 7s, 1906.......... *MN*\109% Apr 25|106%Jun 3/108 oe lst con. ¢. PN se eset med *JDi113 J 106% Jan -» {118 
Do con. g. 6s, 1920..... N*\122% Apr 30/118%3 Jan 4/122%/123 || Vv 8. W. at gtd. Sa. 2008 capac *JJ\104% Jue 23|100%3 Jan 4/104 [107 
Central Branch Ry. lst gd.g.4s,1919.*FA| 96 Jul 6] 91% Feb 95 deb., Series A, 1939........... J3*| 96 Jul 94 Jun ..| 98 
Pacific of Mo. ist ext. g. 4s, 1938....FA*|103%3 Jun 17/101 Feb 19)102%9)...... Do let lien aq. s.f. 5s, 1921...... *MS/102 Jan 13/102 Jan 13) 103 
Do = O.  — etaea aiees JJ*1115 Au 1010942 Mr 7114%'116 Do Det. & Chic. Ext. 5s, 1941......... JJ*11109 Jun 9/106%Jan 6110 |...... 
StL@IM,Riv.&GulfDiv.letg.4s,33*MN' 96 Jul 18 91 Mr 14..._.: ye Do Des Moines Div. 4s, 1939. ........ *JJ' 90 Feb20 90 Feb 20...... 96 
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DUN’S REVIEW. 
















































































LESS AUTIVK BON Ds,—Centinued. LEses AUTIVE BON Ds.—Centinued. High Low 
v. 2 Dee 107 Au 10 1 
W.Va. Cen. & let 66,19 as 35 102% Sep 10 Mr 5110659 108% 
Western Maryland st g. 48, 1952... AO* 105 Mr 30/101 Au 16 
Wheeling & Erie S: 1926.A0* 

Do Wheeling Div. yt , 1928..... JJ* 88 Jan 82 Mr 
Diets o aee § Se, 4 Di ic etihdhin doit J* J 5 oan 74 Jani 
Do 8. f. g. + rae ate cipal “JJ pe | 3 Feb 

Bklyn. lstref con. g.46,'02.J3*| 824g An 16| 72% Apr 4| 79%| 80 02% Sep 92% Apr 410125 
lst con, 58, 1941.........J3*|110 Au 22/107% Jan 27/108 90% Apr 87 My 
Bug. Co & Bub oon aid e,July./41...MN 106 Sep 71100 Jam 25/104 86 85's 
Nassau E R. gta.g.4s, 1951 ........ 89 Sep 17 70% Apr 21 875, 85 Au Au 1) 83% 
Connecticut Ry.& Ltg.1st é& ref.4%9s,51.*J3J| 98 Au 90 Mr 24/...... 
M 8. 1 Biy & 7th Av. Lstcon. g. '48 JD*|116% Jul 131124 Jan 4/116 105 Feb26\1056 Feb 
Ave. ist gtd Ag. 58, 1993..MS*\119 Jam 29|115% My 25/1164 0049 Sep 95% Mr ll 
Lex.Ave.&Pav. Ferry gtd.5e.’93.MS8*|117% Au 11/114 Mr 1154 2s Sep 91% Jun 
Third Ave, lat Bannan onan azen enon *JJ\121 Jun 29116 Mr 14|...... 110 Sep 13/101 Jan 12 
Met. W.S. Ei. Chi, let g. 4s, 1938...... FA*| 95 Jan 5] 94 Fair sagen an., 1917......... ® Sep 201103 Mr 
St. City Cable con. g. 68, 1937..*3J16|110 Jul 8/110 Jul siti0\!..-.-: De 41. gtd. 6e,’10...... *FA\106 Jun 11/100% Jan 
Rys.of StL. lstg mig.4’s,'34 JJ*| 81% Sep 18] 79% Anu 9)......|...... Va. L., O. & O. 58, 5 p.c. 60-7 .49...*MS| 73 Feb 29) 66% Jul 
United Rys. of S. F. a f 48, 1927...... *AO| 85 Sep 20] 7549Jan 4| 84%) 865 TELEGRAPH ANDT ONE 
MISCELLANEOUS. Am. Telp. & Tel. ool. tr. 48, 1929....... ja* Jun 30} 90 My 
Co. of N.¥.1stcon.5s,’48.FA*| 66% Jan 28| 61 Jan 16 Met. Telep.&Teleg. 1st 918...*MN|109% My 1 109% My 
New York Dock lst g. 48, 1951........ ‘A*| 914g Jul 25| 89% Jun 27| 90%9|...... Mutual af.6s, 1911......... MN/107 Jun 14/107 Jun 
th Tube Water con. ¢. 6 1933. JJ 112° Jul 27/112 Jul 27/......|...... Northwest'n Teleg. £ iga,1984.*33|108% Apr 27|101% Apr 
8 AND ELEY 5s, ai _....&0*| 70 Anu 12] 64 Jan 24) 70 | 71 || Chen. &O Vv 1st g, Se, 1940..33*\112 My 112 My 
l. Gas cfs for full paid conv. deb. 68../187 Sep 15|171%Jul 11182 [183 || Chiaé N.W. F &9.P.ist 58,'09.*MS| 105% 1 > y 2 
it City Gas Oo. g ,1923....... *J3| 98 Apri19| 96 Jan 28] 97%| 98 M. Wy Mick, Div.let ¢.68,1924..JJ* 133% My 5/|128% Au 
deb. g. 1942.....FA"| 90%Jul 7] 88 | Ths: Tape a cs ~-eene*M NIL Bep 109 Sep 
Hudson Co. Gas let g.58, 1949........-MN/|10549 Feb 2|103% My 14/106 |...... Chi., RB. L.&P. YBa 96 Oc 
. BL L. & P. p.m. 6a, 1097 ....AO*/122% Au 29/1174 Jan 12/123%)...... ., Bt. P. M. &O. red 9544 No 92% De 
El Til Co.ofBklyn. 1st. con. 6.4 'B9.*JJ| 94% Jun 23) 984 Sep 22) 944g)...... f y 10415 De 10445 De 
Milwaukee Gae Lt. ist mtg. 48, 1927.*MN/ 9049 Jul 13| 87¥aJan 6| 90%) 91 Erle Ast con. 135 Feb 130 Au 
4.EL 111, of N.Y. 1st conv. g.5e,'10.*MN|105% Jul 29/10249 Mr 6/103 |...... Illinois 30% Os 9% Oe 
Do 1st con. g. B's, 1996 etnnine “Tabet *3J|120%9 Jun 27|115% Apr 5/118%|...... Do Cairo 108s Ma L064a Mr 
N. ¥.& Co. B. L. & P. 6s,'30..FA*\102 Jan 19/100% Feb 2/101 |...... C.. St. L. & 12549 Jan 5/118 Sep 
N.Y.& Co.Gas lstg.5’s,1921......MN|100 Mr 15/100 Mr 15)......|...... Louis.& 108% Jan 108% Jan 
’ Gas of Chi. lst 68,1904..MN*|101% Au 2/1014 Jun 14/102,|..__.. Do N.0.a&M 1 “Au l “An 
2d gtd. g, 68,1 JD*\103. My 26/101 Jun 6/101%|...... So. 119 t (10 
Do lst con. 6s, 1943. *A0|125% Sep 81118% Feb 2/125%1130 || Nort. & W. imp. and 1 Apr n 0 
Do ref. E: a lata eee MS*|104 Feb 2/103 Apr 9/103%)...... 413% Jal 112% 
Chic. G. L. & OC. lat. ged. g. 68, 1937..33*|10949 Jun 28)106% Jan 22/107%9|1084, R. R. 114 114 De 














* Month of Maturity. 


OUTSIDE SECURITIES.—RAILROAD 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 











1 
2 
"206 
884 
4,085 4,082 
2,484 2434 Wabash 
1415 1,415 Pitts.,C.C.,& St. L....4 
1391 1891 C.,C.,C. & St. L....... Ju 
677 ‘ 677 


1,454 1,454 Weeding on. ey 
1,400 1,387 Lehigh Valley.......... July 
480 
472 Buffalo, 


712 





1902. 
8 
2°152 27155 
3 3,706 Pennsylvania .......... 
8 3,884 

















6,604 6,604 

1492 1492 Omaha 
1038 133 hock 
vt} 141 

















MISCELLANEOUS 


REPORTS OF RAILROAD EARNINGS. 


. =o oT 


“see eee 


“eee eeee 


“ee ee eee 


: Island J 
Minn., St. P. & Soo....Sept, 2 wks. 


a 4,058 
08s sess 








can 
[ nter-Oceanic . July 
1,405 1,355 National of Mexico . Sept, 






1 wk.. 





LATEST GROSS EARNINGS. 




























































































$7.33 “570 $7,092 630 $13,764,888 $1 $949 094 

‘ ke ’ ’ Feu Ss eosvv= 

57231008 10908308 «481008 © 10.906'303 

1 . ; 
6.274,542 5,864,467 6,274,542 - 6,364,467 
1,464,537 1,550,015 7.585,823 7,944,134 
171927134 1,015,367 5,765,073 5,136, 
430 2,22.1°364 3'992,940 4,386,595 
1,764,084 "860,264 1.764.084 1.860, 

1,921,655 1 87 1,921,655 1,886,587 

yas wtt 3131419 yealess © $131 419 

2,566,546 2,729,231 2556546 2,729,231 

646,806 683,19 646 3,197 

719.545 178,322 CNet 776,322 
335 330,09 1,688,435  1,799,75 

838,215 922,915 838,215 922,915 

1,168,478 1,146,778 1,168,478 1,146,778 

404,814 467,475 404,814 467,475 

349,244 "4 1,416,994 1,488,004 

4,078,418 3,971,103 7,383,602 7,793,306 

a se SI hod 
266.100 267, 1437846 1,493.3 
546,205 499,100 2,677,313 2,449,8 

4,002,219 4,159,062 4,002,219 4,159,062 
847,821 "951,872 847,821 951,87 

s2isee Stee gate gale 

293,091 293,391 1,544.725 1,458,390 

1,415,715 15 1,415,715 

1,718,350 9,562,843 067,087 

1,571,375 1671503 1,571,375 

1509.571 1,943,524 

1,394,765 7409,305 7,436,935 

249,239 1,528,595 1,471,236 

191,033 1.873,634 1,820,681 

642,629 1,183,567 1,177,616 

338,900 1:'350,557 1.739.561 

‘ 1,278,125 

550,814 1,051,844 1:064.783 

5,386,594 4,742,836 6,386,504 

3885927 2,783,503 2,885,227 

1,548,000 8,699,000 8,863,000 

649.909 3,686,416 3,316,574 

737,000 3.381,800 3,808,800 

982,941 1,692,617 1,424,967 

391/484 2'063,152 2,067,463 

192.217 1,067,346 1,028,162 

259,9 1,202,764 1,354,403 

8,637,892 3,791,4 7,310,607 17,377,501 

i309 '528 4182213 8.430.916 8,326,848 

4 "157 4,665,602 4,588,157 

7,130,559 7,724,124 7,130,559 7,724,124 

1,923,000 1,774,000 10,715,884 9,847,498 

1,976,814 2,002,842 1,976,814 2,002,842 

? 510/808 ‘Saa'se8 ‘570%806 baa sa 

$774 0 tigae ° a4 % bree 24 

204,216 182/884 2,307,274 2,599,730 


LATEST NET EARNINGS. 


a ————m, =U) ) 
Paid eee i008. so lees a 


Juiy .$1,387,342 $1,623,580 $1,987,842 $1,633,580 
June. 3,701 3 7,452 
July: 1ag886 2893191 TBaseeS  eeae aes 
July . 795,673 798,106 95,673 
yay: 49380 foun 8503 soaaTD 
July . 618206 627.544 618,296 527,544 
July . 929,572 929,572 833,622 
July . 1,088,172 1 73 «61,088,172 1 
July : 1,081,568 1176868. Losses iisee 
July . 245,055 248,390 
July. 386-320 130 40 sg8'3mD «Bana 
July . 6,934 072 256,934 360.072 
July . 260,132 249,632 ¥ 249,632 
July . 372,634 319,834 372,684 319,834 
Jul: 229,66 216,363 229,66 216,36 
Tuly . 1,083826 833,165 1,083'396 333166 
Msy.. 165312 207035 1,987'618  a,pepiaoe 
May. 04 214,997 1,891,798 2,208,726 
July . 1,444,814 1,641,781 1,444,814 1,641,781 
tiy . 764,077 1,211,0% 764,077 1,911.01 
july. goes "3e8es4 46 gonttaa aaaveen 
July. 406 448,317 
a a as 
jay: Stata Hakan GRE Baggs 
July - 138,097 173,697 919137 i73°607 
July . 246,849 243,386 349- 
July . 139,468 $187,427 139,468 § 137427 
Jue: 941018 s08744 3,177%06 a.garnne 
July 31,608 93,238 31,608 33,238. 
Jul 1 1,963, 
July "geatis loisass eoatin les 
June. 92 783 12,455,079 13,446 
July. 332,612 246 332,612 246 
July | . 595,214 544.226 596,214 
July . 186,241 145,3: 186,241 1453 
July. 131,466 161,397 131,466 161,897 
July . 2,222,384 2,126,437 2,922,384 2,195,437 
sul i 3501 560 2,079,983 2301 beS 2 OBS. 
July . 1,449,652 1,318,527 1,449,652 1,318,527 
Apr.. 676,755 Dee ery ee 
July. 232239 204/176 $33,339 204,176 
July . 269.507 337,960 259.507 497,960 
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MARKET FOR COTTON. 


After some days of uncertainty, the cotton market de- 
veloped a considerable degree of strength, partly because 
unsatisfactory crop reports predominated, but more on 
account of combined purchases by southern spinners and 
speculators. The official report told of shedding in Georgia 
and Arkansas, drouth in Alabama, Tennessee and Louisiana, 
boll weevil in Texas and too much rain in North Carolina. 
While none of these statements necessarily indicates serious 
loss, the general impression was favorable to higher prices, 
particularly as the prospects for the top crop were not con- 
sidered good, according to Department correspondents. Yet, 
port receipts are enormous, about double the quantity re- 
ceived last year having come into sight since September 1, 
in addition to a freer movemerft late in August. The feel- 
ing in the trade appears to be that, while the crop will 
undoubtedly attain a much heavier total, the consumption 
will expand in proportion. Liverpool cables have ruled 
strong and it is believed that foreign spinners are placing 
large orders. Exports are on a liberal scale, much of the 
port movement being direct. There ig an unusually wide 
diversity of opinion regarding the crop, for at this late date 
it is customary for estimates to narrow down, but figures 
vary from ten million bales to much the heaviest yield ever 
secured. Speculative operations are becoming more aggres- 
sive, and the tendency of prices for futures is toward a 
higher level. The market on Friday closed firm, spot was 
in good demand, and reports from New Orleans indicate 


good export sales. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS Sat. Mon. Tues. Wed. Thurs Fri. 
New York, cents..... 10.90 10.90 11.10 11,30 11.30 11.20 
New Orleans, cents.. 10.44 10.44 10.56 10.75 10.75 10.75 
Liverpool, pence..... 6.80 6.72 6.70 6.70 6.68 6.62 

Option prices each day during the past week for cotton 
are given herewith : 

Cotton—New York Priczs. 
Sat. Mon. Tues. Wed, urs. 

September ..... High 1051 10 54 10.76 11 00 10.98 10 92 

Low . 10.47 10.47 10.61 10.85 10.82 10.77 

October... .... High. 10.41 10.42 10 64 10.86 10.84 10.84 

Low. 10.35 10.30 10.42 10.6% 10.65 10.65 

December...... High. 10.44 10.45 10.68 10.94 10.92 10.92 

Low . 10.37 a 46 10 69 10 74 10.75 

January . High. 10.46 10.49 10.70 10.96 10.94 10.94 

Low. 10.39 10.35 10.49 10.71 10.75 10.75 

PEDOR S56 ov dsueu High. 10.55 10.60 10 79 11.05 11,03 11.00 

Low. 10.48 10.44 10.56 10.82 10.83 10.84 

May High 10.61 10.58 10.81 11.06 11.04 11.04 

Low. 10.60 10.50 10.62 10.88 10.90 10.89 


Latest statistics of cotton supply and movement compare 
with earlier dates as follows: 


Abroad and Four Weeks’ 
U. 8. Afloat. Total. Changes. 

1904, Sept. 16...... 337,131 316,000 653,131  +141,352 
1903, e Wiasved 166 204,000 440,166 —140,417 
a: Biekeeese 477,936 600,000 1,077,936 -+-236,309 
eae PPE 253 466,000 909,253 —132,119 
a 375,714 328,000 703,714 64,947 
Sh: j70c; tw cod 925,636 1,281,000 2,206, +197,100 
i 2 Edeosea 555,087 1,019,000 1,574,087 +-103.505 
Sa eee 570,947 486,000 1,056,947 253,527 
1896, SMe PERT TS: 888,854 689,000 1,577,854 533,193 
eh. ceapene 550,390 1,500,000 ,050, — 50, 


From the opening of the crop year to September 16, ac- 
cording to statistics compiled by the Fimancial Chronicle, 
457,634 bales of cotton came into sight, as compared with 
254,984 bales last year and 664,781 bales two years ago. This 
week port receipts were 289,144 bales, against 199,210 bales 
a year ago and 270,437 bales in 1902 Takings by northern 
spinners for the crop year up to September 16 were 51,355 
bales, compared with 63,834 bales last year and 54,459 bales 
twoyearsag». Last week’s exports to Great Britain and the 
continent were 122,166 bales, against 51,737 bales in the 
sam+ week of 1903, while for the crop year 212,564 bales 
compare with 69,119 bales in the previous season 


THE NEW ORLEANS MAREET. 

NEW ORLEANS.—The cotton future market has been fairly 
active during the week, and, after having advanced steadily, 
reacted some Thursday under heavy selling, but closed fairly 
steady at an average advance of twenty-five points. .The 





— 


demand for spot cotton, especially for expurt purposes, has 
been good, and during the week spots have advanced about 
half a cent and prices are being maintained. Closing quota- 
tions are 23c. Receipts of cott n since September Ist are 
581,316 bales, against 245,197 last year. Stocks at all ports 
269,267 bales, against 258,984 last year. Local stocks are 
44,914 bales 
THE MEMPHIS MAREET. 

MEMPHIS —The tone of the market is healthy, the de- 
mand being good, with middling quoted at 10% cents. Re- 
ceipts since Sept. lst, 1,607 bales, as compared with 804 
bales in 1903 and 23,391 bales in 1902. Stock in warehouses, 
8,250 bales, as compared with 1,568 the same date in 1903 
and 20,445 in 190?. 


THE 8ST. LOUIS MAREET. 

St. Louis.—Business in spt was of limited prupurtions. 
Easter: manufacturers’ agents were willing to pay prevail- 
ing figures, which factors refused to accept. Quotations 
were unchanged until Tuesday, when prices advanced tc. . 
Middling is quoted at 10%ce. Stock in warehouses amounts 
to 3,287 bales. against 698 bales for the same period last 
year. 





MAREET FOR COFFEE. 


Irregularity in the coffee market h-s followed conflicting 
reports from Brazil, and speculative activity increased. 
Statistics of supply disclose the interesting fact that the in- 
crease uver stocks a year ago is in United States holdings, 
since Europe has about 600,000 bags less than in 1903. 
Meanwhile the American figures have risen to about 3,500,- 
000 bags, or about 850,000 bags more than last year. The 
increased h :‘ldings are believed to be controlled mainly by 
two prominent concerns, who are very active in this mar- 
ket, and prices continue to be very high. Cables from 
Santos make the current yield about 6,500,000 bags, of 
which over 3,000,000 have already arrived at the port. 
While this is a large increase over the receipts last year to 
date, or two years ago, the heavy decrease in Rio receipts 
makes the Brazil total slightly less than in either year. 
Mild grades are firm and quiet. 








Foreigu Trade at Leading Ports. 





The outgo of merchandise from the port of New York during the past 
week was abnormally heavy, aggregating $13,326.2419, an increase of 
$2,945,687 over the corresponding period last year and the largest on rec- 
ord since early in March, 1903, when the total was $14,825,800. Imports, 
although well up to the average for recent preceding weeks, show a loss 
of about $700,000 when taken in comparison with the aggregate for a 
year ago. Boston reports moderate gains in both shipments and re- 
ceipts. Examination of the returns at Philadelphia discloses little net 
alteration from the totals last year. Shipments from Baltimore were the 
heaviest on record since the latter part of January, but owing to a similar 
movement in the corresponding week last year do not show a striking 
gain over that total. Imports continue to be well up to the average for 
recent preceding weeks, but still show a loss when compared with 1903 

The following table gives the exports and imports at the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1903: 


EXPORTS. 
~ —— -— Week--—-— -~ ~ Thirty-eight Weeks - 
1904. Lyu3. 1904. 904 
New York ..... $13,326,249  $10,380.562 $352,194,748 § 2365,417,920 
ean ene cae 324,336 1,209,138 64,764,511 59,358,933 
Philadelphia 1,016, 792 912,406 *40,560,507 39 688,105 
Baltimore ...... 2,436,359 2,179,009 59,673,463 45,392,964 
IMPORTS. 
—- Week- ---—-— ~ Thirty-eight Weeks - 
l 1903. 1904. 1903. 
New York ..... $11,307,818 #12,020,885 $430,604,509 § $436,771,178 
Boston . ......- 1,918,376 1,311,976 63,243,448 ,803, 
Philadelphia ... 913,416 813,416 *38,856,818 49,814,797 
Baltimore ...... 257,552 494,768 13,314,931 19,072,968 
* Thirty-seven weeks. 


The imports at New York exceeding $100,000 in value were: China, 
$101,734; furs, $201,207; precious stones, $310,749; undressed hides, 
$603,509; tin, Ibs., $295,835; tin, boxes, $140,909; coffee, $1,661,411; 
hemp, $307,598 ; india rubber, $392,369; sugar, $1,237,818; tea, $148,686 ; 
toys, $108,949; and tobacco, $104,208. Imports of dry goods aggregated 
$2,449,584, of which $2,109,617 were entered for consumption. 
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DRY GOODS AND WOOLENS. 


The same peculiar conditions reported Jast week continue 
to exist in the cotton goods market, decided firmness being 
apparent in some directions while still further reductions 
have been announced in others. On the whole, business has 
been extremely quiet, and, while the Jewish holiday has 
partly been responsible for this, yet buyers are showing no 
disposition to increase either the size or number of their 
orders. Some anxiety is exhibited to secure goods that are 
in small supply and no difficulty is experienced in obtaining 
full prices for these, but where stocks are large and buyers 
realize that they will have no trouble in securing goods 
whenever they may need them, sellers have been forced to 
reduce prices to attract any business at all. For future 
delivery the views of buyers and sellers are far apart and 
business for this position is consequently neglected. The 
export demand for China has shown signs of falling off, but 
there has been some improvement in the demand for India. 
The jobbing trade also has not been quite so active during 
the past week. Reports that the Fall River mills will re- 
open on October 3 have been denied, and it is stated that as 
yet there are no signs of weakening on the part of either 
the employers or the operatives. Deliveries of men’s wear 
woolen and worsted goods continue satisfactory. Business 
in dress goods has again been large and prospects of a good 
season are everywhere apparent. 

COTTON GOODS. 

Certain lines of brown drills and sheetings have been 

closely sold up and prices on these have shown decided firm- 





' ness during the week, with buyers anxious to secure goods 


to replenish their supplies. The general domestic demand 
for this class of goods, however, continues unchanged, pur- 
chases being of small volume and being for goods that are 
urgently required. ‘There is practically no evidence that 
wants are being anticipated to any extent. Some business 
in light-weight goods for China has been reported at recent 
figures, but the demand from this direction is decreasing. 
Business could have been done for future delivery, but 
buyers’ views are so far considerably below those of sellers. 
India has been a purchaser of standard drills for nearby 
shipment, but buyers have refused offers for future shipment 
on account of the uncertain position of the raw material 
market. Wide sheetings have shown further weakness 
during the week and purchases have been small. There is 
no change in the character of the bleached goods business, 
purchases being small and only to fill immediate needs. 
Sheets and pillow cases have been quiet and without quota- 
ble change. The demand for colored goods has been mod- 
erate, with no further changesin prices announced. Staple 
and fine grades of ginghams continue quiet and without 
special feature. Canton flannels and cotton blankets have 
been moderately inquired for, but actual orders have been 
few. Staple and fancy prints show no change and print 
cloths are quiet, with low grades receiving most attention, 
and prices for these somewhat firmer. 

The following is an approximate range of quotations: 
Brown sheeting», standard eastern, 6c. to 63c.; southern, 
64c. to 64c.; 3-yards, 6c. to 6jc.; 4-yards, 4ic. to 5tc.; 
drills, standard, 64c. to 6%c. Bleached muslins standard 
4-4, 74c. to 7§c.; kid-finished cambrics, 3§c. 


WOOLEN GOODS. 

The principal feature of the woolen goods market is the 
continued firmness in all directions and a steady improve- 
ment in the demand. In the men’s wear division, deliveries 
of light-weights are being hurried forward as much as pos- 
sible as clothiers are anxious to get their traveling men on 
the road rather earlier than usual. In heavy-weights prep- 
arations are being made for the new lines, and the question 
of color and design is occupying the attention of manufac- 
turers. Overcoatings have been moving satisfactorily, the 
demand comprising plain and fancy styles and many medium 


weight lines. Cloakings show signs of improvement, but 
the demand is still small The most active division of the 
market is the dress goods department, but business in this 
has been somewhat curtailed through the general advance 
in prices over last season. This hesitation on the part of 
buyers, however, is expected to disappear before long, and 


- indications are that the aggregate purchases will be entirely 


satisfactory. Light-weight broadcloths continue the best in 


x 


demand, but purchases of sheer goods have also been of fair 
volume. Serge goods are not moving so freely as might be 
expected, but proof dress fabrics have sold fairly well. 
Cheviots and cashmeres are expected to be in better demand 


later on. 
THE YARN MAREET. 

Serious efforts have been made to force reductions in 
American cotton yarns during the week, but in view of the 
firmness of the raw cotton market these have not met with 
any success. The demand, consequently, at present figures 


is not grat. Woolen and worsted yarns remain firm and 
the demand has been checked. Linen yarns also have been 
firm, but business has not been oflarge volume. Jute yarns 
remain quiet at recent figures. 


THE MARKET FOR WOOL. 


Eastern wool dealers report a better demand from the 
mills, and thereis also a speculative business of growing 
proportions. This feature is especially prominent in scoured 
wools. One great cause of strength is the limited volume 
of offerings, all holders exhibiting the same indisposition to 
part with their stocks. Shipments from Boston into con- 
sumption are increasing, and the market appears to be very 


healthy in tone, At London the auction sale opened with 
pas attendance, while competition was spirited. In sev- 
3) ‘caus the early sales were made at an advance of 5 per 
cent. 








THE BOSTON MARKET. 

Boston.—The market is fairly active and strong. No 
big individual purchases have been made and the large 
consumers have stopped operations for the present, having 
covered their necessities for some time to come. The de- 
mand this week has come largely from the smaller mills, 
and the aggregate business on their account is satisfactory. 
All houses have been selling something, and about every 
grade of domestic is wanted. There is some speculative in- 
quiry from local dealers who have run short, and further 
sales to them of scoured wools are reported, while they have 
also operated to a limited extent in grease wools. The 
market is very strong and the tendency of prices upward. 
The receipts of the week are 3,016,950 pounds, and the 
shipments 5,406,108 pounds. 

THE PHILADELPHIA MARKET 

PHILADELPHIA.—The wool market during the past week 
has continued firm, but quiet. There has been considerable 
inquiry, but it has failed to result in business in many cases 
because holders have been unwilling to accept present 
minimum quotations. There is a very strong and confident 
feeling among dealers, and most of them are indifferent 
about new business, except at top market prices. There has 
been a good deal of sampling and a fair volume of sales in 
moderate sized lots of both fleeces and territories, and more 
business could have been done if slight concessions from 
asking prices had been made. There have been rumored 
transactions in choice fine staple territories as high as 65 
cents clean, but no business has been reported above 624 for 
fine staple and 60 cents for fine clothing. 





RAW AND REFINED SUGAR. 


Beet sugar at London has ruled very strong, and it is 
reported that only about 40,000 tons are available for export 
to this country. Holders of raw grades are firmly insisting 
on high prices, notably a cargo recently received from Java. 
Offerings of Cuban sugar are also restricted, and the new 
Louisiana crop is only available for forward shipment at 
better than current quotations. As refiners are not willing 
to pay the difference there is little business, nor are bids 
numerous at any price. In the market for refined sugar the 
only activity pertains to withdrawals against outetanding 
contracts, new orders being limited to prompt shipment 
with prices guaranteed to day of arrival. Standard granu- 
lated is held by all leading refiners at 5.05, less one per 
cent. cash for barrels, while bag prices are about five points 
lower. : 

NEW ORLEANS.—Offerings of plantation sugar have been 
very light and the market is comparatively dull. Quota- 
tions are unchanged. There is very little trading in mo- 
lasses and the market is nominal. Refined sugars are also 
quiet and unchanged. agp 
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HIDES AND LEATHER. 


The packer hide market on the whole continues firm, and 
good-sized sales have been made to nearly all of the large 
independent tanners. Transactions have been principally 
in branded hides, and especially Colorados, which have been 
sold ahead by most packers at llic. About 30,000 Colo- 
rados have been moved at this price. Sales of native steers 
include 15,000 of strike takeoff at 114c. and 2,000 salted since 
the strike at 124c. Good-sized sales have also been made of 
Texas at 12$c. for heavy and llc. for light, and branded 
cows have been freely taken at 104c. The total sales of 
packer hides this week will amount to fully as much as the 
100,000 sold last week, and have been to a large number of 
operators instead of one buyer. Country hides are weaker. 
Sales of buffs have been made at 10c., but some lots of these 
have sold as low as 94c. Foreign dry hides remain steady 
in price, with the demand fully equal to the small receipts 
now coming forward. 

Some varieties of leather are quiet, but others are quite 
active. The large transaction in hemlock sole reported last 
week has been followed by other good-sized purchases of 
this variety by shoe manufacturers. One feature of the 


market is that at present the chief call is for the lower grades 
of leather. Union and oak soles are steady, but with only a 
moderate business in progress. Upper stock is rather slow, 
but steady. Heavy weight hemlock harness is easy, but 
light, and middle weights are firm. There is a steady de- 
mand in New York for belting butts at 35c. for light, and 
34c. for heavy, while sales of Philadelphia tannages are re- 
ported at a cent more. Jewish holidays have interrupted 
local business to some extent, but trade generally shows 
some improvement over previous weeks. 


BOOTS AND SHOES. 

Jobbers as a rule have evidently reduced their holdings 
to moderate proportions if their disposition to contract for 
further lines of fall shoes is an indication, and this is further 
evidenced by the fact that supplementary orders continue 
to be placed with the stipulation that deliveries be made as 
soon as possible. Staples are receiving the bulk of attention 
in fall and winter lines, including such varieties as men’s 
grain and satin shoes. There have also been fairly large 
contracts taken for fine stock such as calf and kid goods. 
Many parties are encouraged over the fact that the past 
week has witnessed an improved demand and are prophesy- 
ing that from now business will assume proportions equal to 
the trade of October, November and December of 1903. As 
a rule, these forecasts have been based on the belief that 
jobbers generally have worked off surplus holdings and will 
therefore be in need of supplies on account of the inclina- 
tion of retailers throughout the country to continue oper- 
ating to the same extont that they have during the past six 
weeks. Another fact that most be borne in mind, however, 
in discounting trade conditions is the recent advances 
of from 2c. to 5c. per pair in practically every variety 
of low and medium grade footwear. To what extent 

obbers’ ae from now until the end of the year may 

limited .by the advance in prices has yet to be ascertained. 
On the whole, the situation is much more healthy than a 
month or six weeks ago. Orders for late fall shipment 
are coming in well and in a few instances initial spring 
contracts have been secured for December and January 
shipment, which would indicate that wholesalers anticipate 
an early demand for next season’s lines. Producers as a rule 
have now sufficient orders to keep their plants in operation 
for quite a little time to come, and, as trade in spring styles 
should be well underway in a few weeks, there is not the 
anxiety that was generally felt a while ago by many manu- 
facturers as to whether they would be forced to shut down 
their plants prior to spring cutting. The local jobbing trade 
continues good and there is no interruption in the demand 
from both city and out-of-town retailers. — 


THE BOSTON MAREET. 
Boston.—-More cheerful reports are coming in from foot- 
wear manufacturers. In some instances duplicate orders for 
fall and winter goods have been large and the general move- 
ment in this direction is satisfactory. Some factories are 
running full time and nearly all are better occupied than 
‘last month. The market is firm and high cost of raw ma- 





terial will keep them so for the present. Forwardings are 
larger. There is some call for prompt shipment. 

The leather market is fairly active. The volume of 
business is larger, especially in sole, the demand for which 
is quite good. Both sole cutters and manufacturers are op- 
erating. Russet and card leather are selling well at full 
previous prices. On finished upper leather the tendency of 
gpa is upward, as high cost hides have caused curtailment 

y many tanners. Offerings of many kinds are small and 
less than the demand. 


THE PHILADELPHIA MAREET. 

PHILADELPHIA.—In all the leather lines business con- 
tinues quiet, buyers making purchases in small lots only 
and prices remain high. There is very little demand for 
upper léathers, except in glazed and enameled goods, and a 
fair demand for sheep skins. There is a fair stock of goat 
skins in the warehouses, but very little buying is noticed. 
There has been no material change in the shoe line; orders 


that are placed by the jobbing trade are not up to manu- 
facturers’ expectations, but those who are making up 
stock for retail dealers state that orders are close to the 
average. Some improvement is noticed in the jobbing 
trade, and though country dealers are buying more freely 
the volume of trade is not up to that of former years. 


THE CHICAGO MARKET. 

CHIcaGo.—Receipts of hides are 2,580,275 pounds, against 
3,640,564 pounds last week and 2,387,010 pounds a year 
ago. Values exhibit no important change and the general 
demand has been quiet. The packers are now more active. 
This eventvally will result in enlarged killing and a more 
liberal marketing of hides. Tanners report production 
maintaining a steady volume and dealings in leather show- 
ing a slight improvement, but no material change appears 
in prices. Weather conditions were favorable to retail trade 
in boots and shoes and local sales made some headway, 
particularly in women’s and children’s wear. Distributers 
are now increasing deliveries of fall goods. The business 
negotiated thus far has been of satisfactory volume, and the 
demand is holding up well among local buyers. The shoe 
factories have obtained new orders which provide consider- 
able future employment and are yet busy completing fall 
requirements. 





MARKET FOR RICE. 


Prices are firmly held, although the local market is slow 
to respond to strength at primary points. Buyers are slow 
to meet the upward tendency, but holders are apparently 
secure in their position. Medium and high grades are 
strong at New Orleans, sales surpassing the corresponding 
period in earlier years. Recent weather reverses reduced 
condition, and neither quantity nor quality will equal early 
expectations. Cables from abroad indicate strong markets, 
but business is restricted by the indifference of holders. 
Dan Talmage’s Sons report the Louisiana movement as 
follows: Receipts, 373,445 sacks rough, against 305,265 
sacks a year ago; sales of 132,741 pockets cleaned compare 
with 144,358 a year ago. 

NEw ORLEANS.—Receipts of ‘rough rice since the first of 
September are 366,711 sacks, against 399,063 last year. Re- 
ceipts of clean rice 67,035 pockets, against 4,111 last year. 
The condition of the rough rice market is unchanged, the 
demand being mainly for the better grade, and any offer- 
ings of these met with a ready sale. The low and medium 

es are only in moderate demand, and prices prevailing 
or these grades are low. Clean rice has been in better 
demand and a fair volume of business is being transacted. 








MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.—The business in domestic leaf tobacco 
shows a slight improvement, and more inquiries are being 
made for Pennsylvania and Connecticut of good grades. 


Sumatra and Havana are in fair request, but the supply is 
said to be somewhat limited. The cigar manufacturers, as 
a rule, report a fair out-of-town business and orders are in- 
creasing, but the local trade is quiet. 


CINCINNATI.—The offerings on the local tobacco breaks 
during the past week were light and nearly all domestic 
types were represented. The quality, however, in all classes 
is good, except in Wisconsins. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise spsecified.—Corrected each week to Friday. 























































































































































































































































































































This Last This Last This Last 
Week. | Year Week. | Year. Week. | Year. 
APPLES— FERTILIZERS— PAINT—Continued. 
Fresh, bbl.,average ..........| 132%/ 1.28 Ground bone, ton. .............-. 22.50 | 21.00 Paris White .........----------- “ 78 
er Bly 54g Sulphate ammonia, 100 Ibs....| 3.00 3.05 ONINOINED s cdudutucsncccessneea BY HE 
BEANS— FISH — OR oo in sc cseceneses 4% 4% 
Marrow, Choice................ 2.80 3.00 , Georges, cwt.............. | 3.00 5.75 0 B. .ncercccveescoccee- oes: 10% 10% 
ian, o casks Ak dhekas 1. mae 2.50 Mackerel, ,» No.1, bbl.. | 14,00 16.50 
PSS el Ga teas ON SO te 175 2.279 PAPER—News, Ib.........-...--.. 3's 23 
Black turtle soup, choice ...... 3 00 65 FLOU R— 
Lima, California................ 2.674| 2.50 Superfine, ar ee 3.75 2.90 PEAS—Choice, bags............... 1.10 1.50 
a ig eR IE NT Go 1,90 2.20 Patenta ....... 5.50 4.10 
PROVISIONS—100 Ibe. 
BOOTS AND SHOES— Pair. GRAIN—Bushel. po ee paneer 4.48 4.59 
Men’s grain shoes ............. 1.17%| 1.15 MI pik caticcsnvbces <cecesse 55 57%, Hogs, live 650 | 6.30 
ed apeabaaenpaaanatt 1.12% | 1.12% a AR oe aaa 56% 58 lama... $540 cnndqutwecetnasvogeel: aaa 8.87 
Men’s satin shocs .............. 1.20 1.12% nea pe age age 63 70 Pork, mess 13.00 | 15. 
Wax OR eget 1.02% | 1.02% a ae ae 34 42 Sheep, live........... ---| 337 3.1 
Men’s shoes eeeseeseeeseeeeee 1.17% L17%s R ecccoe ecoe e rs 56 TET dimnnnncakanebddstheatnes ete 4.50 4.7 
en’s shoes ee ee ee 1.75 1.75 Wheat “eee¢e eeeee ere eeeee eee 116 86 
Men’s split boots............... 1.40 1.42% RAISINS—London, layer......... 1.30 1.70 
Men’s PEE clntiekidis évesciaién 1.52% 1.5248 || HAY—100 Ibs. No. 2.............. 70 72's 
Men’s al Ms 2.35 2.35 ices i RICE—Domestic, prime, Ib ....... 3% 54s 
Women’s split.................. 75 779 M urrent, spot .......... 94 3 RUBBER-— Para, fine ............. 1.02 1.01 
ER kenodhdsdedads sits 85 772 Su stor seconds, spot. .... : 7% 
Sisal, s onan 
BUILDING MATERIALS— Istie, Palma ....... ‘i 45 G% i 04=— (ss Leh WOOL. . 2ccccccec cc cccsccccs 90 90 
Brick, State common, per M 7.00 7.00 Turk’s Island ..........-.-.---- 95 96 
Lime, Eastern co 80 80 HIDES—Chi , Ib. 
Glass, window, less discount 9.4444| 2.67 Packer, No. 1 native........... ll's 12 SILER —Raw, ID. ..ccc-c0- ceesccecees 8.71 4.50 
Lath, Eastern spruce .......... 00 3.25 No1T “a 12% 11% 
ee 11% 10% || SOAP—Castile, Ib.................- 6 BS 
BU P— Cows, heavy native ........ 10% 10% 
I 4.55 4.40 Brand ‘ ‘ 104s 9 SPICES— 
ls GOR iieteiitdn ded dnd. 3.45 3.45 Country, No. 1 steers.......... 10% 9% CEP URchadhsebewrcevecocessooes 15 9% 
No. 1 cows, heavy.......... 10 B% Pepper 12% 12% 
OOAL—-Anthracite, egg........ 5.00 5.00 No. : Bu Hides........... s , ise Nutmegs - o+- 20's 28 
3. \y 
OOFFEE—No. 7 Rio, Ib........... oe 5.31 0.1 Ramage at 028 13% 11% || SPIRITS—Cincinnati, gallon... .. 1.28 1.23 
bibbtbdobasedsas sane Dlg Th 
Roasted, package cal teen ll 83 || HO SUGAR— 
N 74 Conte. ee P ae 3 Raw, Muscovado,100 Ibs....../ 3 75 wt] 
Cc -seeeeeeesee s eeeearereeeeeceeee . 
COTTO 28 Goo Ds— Per yard, a a ee oe a 26 21 Standard, granulated, net. ..... 500 a75 
Wide sh }  Y goamepetan 42 25 JUTE—Spot, Ib 3.10 3.10 || TEA—Ib. 
Bleached t Tg 1% Formosa, fair...........-+««---- 1249 15 
et i i A TS Tg 7% || LEATHER— + ce weseseccscescoees - 29 21% 
Brown sheetings, 4 yds........ 5 5 3% Hemlock sole, B. A., light ..... 21 21 Japan, low 13 17% 
Fancy ate idabibideceseses 5 4 Non-ac.d4, common.......... 20 20 Best. ......-.++--- eoe-coces:- 32 40 
Brown " oaeee en 6% 6's Union backs, heavy be 30 32 HyS0n, lOW . ...00----000-s00--0- 10 14 
og - geneenene 13% 38 Oil ing 1.6i7o...... las} 1a “ Pes 0 ms) 
o VV e+ see eee er eeeee R, oO. ” Oz *eeeee 
PEED GED Kkccscccteonsvcasess 3 3% Glove ‘ Th il ccascks ll’ 10's CCO—Lonisville, Ib 
RY Selit Oumnene Mo 1 iigka... 19 19 a gedaeed 
Butter—Ib. eee en 34 35 (2 a aR it Od Gon 
Creamery, fancy................ 19% 19% Medium seeees 16 cose 
RE ag ER a hl a CR 17 18 LUMBER—Per M. 18 sees 
Dn bn a od Siti dniinn ethene 13 . ee eee CS ee 18.00 18.00 Fine . 25 wots 
State dairy, firsts. 181, 18% te pine b. b............. | 21.00 1.00 Burley, colory. 
West. imitation creamery,firsts 15 16 Fe Mv indbecbers: cocedésoden 45.00 42.50 Common, short............. 12 cece 
Western factory, early......... 1345 15 FEE CORED ELE AM 42.00 0.00 COMMON ...000.---00---eeee0 15 seve 
Current ©, firsta ....... 13% 15 Cherry 91.00 .00 M ose 18 cave 
Ch Ib. Whitewood otbads baseouccunm 51.00 45.00 Good ...... “e006 . 20 “eee 
State, f. c., small, fancy........ 9 10% Fine ....... 25 eons 
¥. c., small, common ........... 6% 844 || METALS—Per ton. Dark, rehandling. 
¥. c., large, choice .............. 10 Tron, pig,f , Phila., No, 2 | 14.25 15.75 Common, short. ..........-. 4 eoee 
¥. c., large, good................ Bly 9% Bessemer, Pittsburg....... 12.60 16.85 mmon ..... 4% wiinks 
F. c., large, common............ 654 1g Gray Forge, Pittsburg..... 1!.75 14.50 Medium .... 5 oece 
Light =” CERES 61g ~ RE bicitidninicenescncese 00 28.00 ere eccecsoceses R oust 
Part skims, prime.............. 53, 5% Bar, refined, 100 lbs ....... 14343; 160 | #4 £=Fime..... 6 oes 
; Plate, steel. 53% | 1.78 Dark, export. 
earby, fancy, best ............ 28 27 Bar iron, common, Pitteburg..| 1.25 1.55 mmon short.............. 4 coe 
Weatern, fresh gath., extras... 21 23 Structural L o 7” 1.40 1.60 ++ 444 soos 
Ky. & South., fresh gath., best. 18 lv, Structural angles, as A 1.40 1.60 Medium ........00--------0- 5% eee 
Fresh gathered, thirds ......... 18 17 Wire nails, .| 160 B.00 1 GOB cdadededcddde oe cdcessee 6 eos 
Refr r, firste..... 201g 194g Cut nails “ ._| 1.60 2.15 Fine SS eee 
wie er a " = Seaman No. 27, fac 1375 1350 TURPENTINE—Gallon 60 
pa - ecosanerdeteesetbts w3etseseon e " “*seeee-= 
40-quart can, net, shipper ees 1.00 1. 10 : - etae 4.40 VEGETAB Bbl. 7" 
DRUGS AND CHEMICALS— ‘ I ca G+ a (oe Te 60 

, Rixanaddebeessunes 1.75 1.75 -+| 1. 2.0€ 
Arsenic, white, ib...........:.. 8 315 || MOLASSES—Gallon ............. 22 22 Potatoes Lae 1.60 
Bi- . 80da, 100 Ibs.......... 1.30 1.35 Turnips. snail 40 100 

. po % RRR Rtgs Big 8% || OIL— 
Bleaching powder, 100 Ibs..... 1.25 1.25 pT ti GE: bile 40 39 WOOL—Philadelphia, ib. 

ERE LOOT ree eae Tg Tg Vegetable— A 100 grades...........- 23.36 21.87 
Brimstone, 2nds, ton...........| 21.20 | 22.75 oanut, Cochin .............. T's 6% || Ohio XX............ eons eeeeeeseeeee 34 #3 
Dalomel, 1D..........-..0----eee 77 88 Corn 4 3% } oe $1 28 
Camphor. ............---.-.-... 62 54% Cottonseed oil, prime ...... ... 29 41 MOM . conee<ccccovese-ccocees 82 30 
Carb. ammonia................. 848 89 Olive, yellow ....... ‘ 52 52% || 1+|:‘-Quarterblood................... 33 48 
GORGE OE «50.3500. -ccceccsessosce 9% 9% GE din ddesdi denwecnanéicnen 56 56 mon - 28 36 

Daustic soda, 70 p.c.,100 Ibs... | 1.75 1.70 Peanut, yellow ................ 40 45 New York, Mich. & Wis.— 
Chioroform, Ib............-.--+. 45 45 , Lagos... oo 6 6 - 30 28 
Chlorate potash ..........2.2... 7 1 4  . )Stha sarap 56 60 28 26 
Cream eeeece 24% 25 Rosin, first Tut's dcceec coeneoses 16 14 Medium . oF 30 38 
Dl ctlimitinegoninédectoustalice 4 5 Second run + ACIRAMHES B08 18 16 blood....... 31 27 
ieee mae eae as aga 4s 8 Animal— 37 25 
i i A a a cle 13% 15% Lard, — biasudeduseceneccas sit 57 70 Com and Delaine— 

Ee itiins ik bdictiihiines 30 30 Extra No. 1 ....... vid 49 52 Wi fine +4 
PINS cas cudincnensdotass 40 75 Neatsfoot, prime ............... 62 65 | PR OGATMD. 2. 00 ccc e cece ece--e 33 2 
Gamboge ................-.. 15 17g Dark 48 50 34 30 
She OEE A sae 3 ao os  — ti 33 37 Unwashed, medium 34 

POSE COSHH HOO SES | RES SS Se a ‘ nw »m eeeeeceeneenrre 7 
Tragacanth, best is atads 65 80 Newfoundland candela ietiied 837 41 Uitecddedicdeod a8 24 
Indigo 55 60 M en, crude wee 23 SS 4... Bb sees 25 2) 
ik i nae ae Se ER IIL 2.10 2.10 Whale, TT ae i 46 48 Utah, I 
Nitrate soda, 100 Ibs........... 2.15 2.15 Nat. Winter ....... és ciiieln bial 45 46 Unwashed, light fine. .... eo-ece! 16 16 
ee 1.20 1.074 Sperm, Nat. Winter ............ 59 69 Heavy 14 14 
Bergamot. .............--.. 215 00 Mi _ Fine medium...... eiubscane rt) 16 
 ORBGIR. ..0000-000----neeenees 72% 12. Petroleum, crude............... 153 1.56 20 18 
Upium 2.65 3.30 ) ed, » CREGO... ccccee 7.35 8.55 Low 18 15 
CPT tingcuuieednds cdawwten 5 le Bs Bulk . 495 5.65 
Potash .. A ea | 7 Napthe, 71 degrees ............ 11.50 regal WOOLEN GOODS—Per yard. 
to gg dabn 6 bateoenens 4 ian 6 d 0 es | "7 worsteds, ee sees eceeee 137" 1.33% 
= m Gasolene, oe ececeseceoes Clay oz. ers eeeeee . 
¢ RS SoReal oeReepaEES a1 " 25 andi Cassimeres, 14.16 ad 1.07% 1.05 
Saltpetre, 100 Ibs.............. 3.60 a.36 White lead, oil, Ib ...... adda 6 6% Ores aloe eA senate 37 40 

parilla, 32 23 White lead, dry................. 5 5% Talbot “T” flannels...........| 29 99 

Soda ash, 100 Ibs....:.......... ot] 85 Chalk, ton . ---| 3.00 3.75 Indigo flannel suitings......... 1.35 et 
phuric acid ................. 120 1.30 LA SEED séckcdsincccco<vceks 6 6% Cashmere, cotton warp. ........ 20 1 
Genes. Va.. RR ka dee “3 33 Li a 5% B% Plain cheviota, 14 os...........| 93% + 





Sergos, 12 02 ......-.......4.44- 
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- THE READING REPORT. 


The report of the Reading Co., including the Philsdelphia 
& Reading Railway Co., and the Philadelphia & Reading 
Coal & Iron Co., for the fiscal year ended June 30, is issued. 

The results of the joint operations of the three companies, 
with comparisons, follow : 

















1904. 1903. Changes. 
Gross receipts............ $77,040,255 $62,140,743 Inc. $ 4,889,512 
Gross expenditures....... 55,240,325 42,815,462 Ine. 12,424,863 
Net earnings............. $21,799,930 $19,325,281 Inc. $2,474,649 
Fixed charges and taxes.. 14,042,392 14, 127,498 Dec. 85,106 
RR ok ER $7,757,588 $5,197,783 Inc. $2,559,755 


The report says that the decrease of fixed charges and 
taxes for the year, amounting to $85,106, although compara- 
tively small, is important, inasmuch as it resulted princi- 
pally from a permanent reduction of rentals of the Railway 
company and from a derrease in the interest account of the 
Coal & Iron company, notwithstanding the fact that there 
was an increase in the amount of taxes paid, and that dur- 
ing the year $1,496,000 of general mortgage bonds were sold 
by the Reading Co. to reimburse the treasury for expendi- 
tures made on account of new equipment. 

The receipts of the Philadelphia & Reading Railway Co. 
from the several classes of business for the last three fiscal 
years were as follows: 




















1904 1903 1902 
i $15,921,800 $13,134,624 $12,063,345 
Merchandise traffic............. 11,932,640 12,564,294 11,032,411 

Passenger traffic................ 5,516,669 5,235,897 850, 
Miscellaneous .................. 760,355 654,884 524,540 
Ripbede< tik ds occ kn cbdestiad 119,025 118,825 119,370 
oan P. & R. Railway........ $34,250,489 $31,708,524 $28,620,371 
ther sources.................. 688, 907 721,267 552.464 
_ eet: ayaa eae eee $34,939,396 $32,429,791 $29,172,835 


The gross receipts of the railway company increased 
$2,509,604 over those of the previous year, and the surplus 
for the year increased $1,998,749. ‘The payments on account 
of fixed charges and taxes were $44,474 less than during the 
previous year, and there was a reduction of $171,516 in the 
amount paid into the insurance fund and for improvements. 

The tonnage of anthracite carried increased from 7,932,- 
891 tons in 1903 to 11,324,624 tons in 1904, a gain of 3,391,- 
733 tons, or 42.76 per cent., and the tonnage of bituminous 
coal decreased from 8,437,325 tons to 8,059,243 tons, a loss 
of 378,082 tons, or 4.48 per cent. The revenue from coal 
trailic increased from $13,134,624 to $15,921,800, a gain of 
$2,787,175, or 2!.22 per cent. Merchandise traffic decreased 
from 18,227,961 tons to 16,633,220 tons, a loss of 1,594,741 
tons, or 8.75 per cent., and the earnings therefrom decreased 
from $12,564,293 to %11,932,640, a loss of $631,653, or 5.03 
per cent. The number of passengers increased from 
25,856,032 to 27,644,350, a gain of 1,788,318, or 6.92 per 
cent., and the passenger revenue increased from $5,235,897 
to $5,516,669, a gain of $280,772, or 5.36 per cent. 

The sum of $1,173,764 was expended during the past fiscal 
year for improvements and charged to expenses. 

The following statement shows the number of tons of 
merchandise, anthracite and butiminous coal shipped from 
Port Richmond, whether to foreign or domestic ports, during 
the past four years : 


Year ending June 30. 1904. 1903. 1902. 1901. 
Merchandise, tons, 2,000 Ibs... 845,958 1,093,493 1,000,460 1,229,371 
Anthracite coal, tons, 2,240 Ibs. 2,072,233 1,098,510 1,469,499 1,849,249 


_ Bituminous coal, tons, 2,240 Ibs. 1,402,609 1,305,848 1,011,335 1,024,873 


During the same years there were shipments as follows 
from Port Richmond to rail points, mostly on the line of the 
Philadelphia & Reading Railway: 

Year ending June 30. 1904. 1903. 1902. 1901. 
Mdse. andironore, tons,2,000Ibs. 812,885 1,035,020 743,960 712,476 

The decreased importation of iron ore in the year 1898-9 
accounts for the comparatively small shipments from Port 
Richmond in that year. 

The total production of anthracite coal from lands owned 
and leased by the Philadelphia & Reading Coal & Iron Co. 
in the year 1904 was 10,410,849 tons, an increase of 2,827,870 
tons over the production of the previous year, or 37.3 per 


cent. The increase in production of the whole anthracite 
region for year ended June 30, 1904, was about 28.2 per cent. 
as compared with the year ended June 30, 1903. The coal 
purchased aggregated 1,388,534 tons, an increase of 380,282 
tons, or 37.7 per cent., and the sales amounted to 9,758,139 
tons, an increase of 2,915,602 tons, or 42.6 per cent. over 
the previous year. The cost of coal mined and purchased 
during the year was 41-10c. per ton higher than for the 
previous year, and the price realized on all sizes -was 
11 6-10c. per ton less, making a total decrease in the net 
amount realized of 15 7-10c. per ton compared with the 
previous year. The total sum charged tu expenses for 
improvements during the year was $1,273,035, as against 
$867,329 for the previous year. The funded indebtedness 
of the coal and iron company has been reduced by the 
following payments: Divisional mortgage bonds, $206,000 ; 
Philadelphia & Reading collateral sinking fund loan, $30,000; 
coal trust certificates, $3,600,000. In pursuance of the policy 
of the company to make reasonable provision against the 
depletion of its estate, there was set aside out of the revenue 
the sum of $454,241, being five cents per ton on all coal 
mined from the company’s lands during the current fiscal 
year. The $2,104,647 in the depletion of }ands fund March 
1, 1904, was used in retiring the coal trust certificates. This 
fund contains now $454,241, being the amount of this year’s 
appropriation. Work on the new shafts is being 
carried on rapidly, and it is expected that one of them, the 
Pine Knot shaft, will be in operation by the summer of 1905. 





MISSOURI, KANSAS & TEXAS REPORT. 


The annual report of the Missouri, Kansas & Texas Rail- 
way Company has been issued. The income account for 
the year ending June 30, 1904, is compared below with last 
year : 





















































Gross Earnings. 1904. 1903. Changes. 
PR Ss nik ch Sade es ene $13, 102,910 $13,256,900 ec. $153,990 
Passengers ...........-.--- 3,802,202 3,160,455 Ine. 641,747 
Bas caticesbeedbevtecnes 369,082 354, 7 Inc. 14,294 
ee ee 384,012 331,925 Ine. 52,087 
Miscellaneous ............. 108,389 104,125 Ine. 4,264 

Total earnings........ $17,766,595 $17,208,193 Inc. $558,402 
Expenses. — 
Conduct’g transportation .. $7,521,054 $6.913,309 Inc. $607,745 
Maint. way & structures. .. 2,690,225 2,779 995 Dec. 89,770 
Maint. equipment ......... 1,613,969 1,651,077 Dee 37,108 
General expemses.........- 834,222 778,750 Ine. 55,472 
Total expenses........ $12,659,47 $12,123,131 Ine. $536,339 
Net earnings.......... $5,107,125 $5,085,082 Ine. $22,063 
Other income .............- 316,723 99,565 Ine. 217,158 
Total income.......... $5,423,848 $5,184,627 Inc. $239,221 
Charges. — 
Interest on bonds ......... $3,316,172 $3,291,396 Ine. $24,776 
PONE . ceivbbs SStaeNd os ses 793,068 467,363 Ine. 235,705 
istic 5 nseteks vetn< 338,240 325,952 Ine. 12,288 
Total charges ......... $4,357,480 $4,084,711 Ine. $272,769 
ING 5 i icina'va <eh ene $1,066,368 $1,099,916 Dec. $33,548 
Previous surplus.......... 1,199,417 1,260,348 Dec. 60,931 
UE on Ga evtK Se NE we as $2,265,785 $2,360,264 Dec. $94,479 
New equipment payments. 1,353,943 1,160,847 Ine. 193,096 
Total surplus.......... $911,842 $1,199,417 Dec. $287,575 


In the annual report President Henry C. Rouse says : 

‘‘The management is considering a plan of finance, which 
shall provide such moderate amount of capital as may be 
required for future extensions of the system, and shall, at 
the same time, make provision for the redemption of the 
various divisional mortgages now in existence, at or before 
maturity, giving uniformity to all future bond issues, by the 
creation of a refunding first mortgage to the amount of 
$40,000,000, with proper safeguards for the issue of these 
securities against any properties constructed or acquired ; 
depositing with the trustee the requisite refunding mortgage 
bonds for ultimate exchange for, or payment of, existing 


divisional bonds. Of the proposed issue, the sum of about 


$27,000,000 will thus become available for future purposes. 
of your company. Although no present plans of construc- 
tion are in contemplation, yet under existing conditions, it 
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is deemed wise to make timely arrangements to meet any 
demands which may arise for new railway facilities in the 
southwest country.” 

President Rouse says that the increase in operating ex- 
penses of the company is accounted for by the very high 
scale of wages prevailing in all classes of labor, by the sus- 
' tained cost of railway material and by the extension of the 
train service upon a considerable new and only partly com- 
pleted mileage. The aggregate tonnage shows 5,204,103 
tons, being a decrease of 115,865 tons, and the freight earn- 
ings decreased $153,991, owing to a decrease in the move- 
ment in coal, due largely to the restricted purchases of fuel 
by other railroads, and especially owing to a very large de- 
crease in cars of grain handled approximating 11,000 cars, 
which was due to various causes, chiefly the export grain 
rate war carried on by the trunk lines during most of the 
winter and early spring, in which the Missouri, Kansas & 
Texas did not participate. The heavy loss of tonnage in 
these commodities was compensated in part by a material 
gain in merchandise and other high-class freight, resulting 
in a small increase in the revenue per ton and per ton mile, 
while adversely affecting the average trainload. The pas- 
senger earnings increased $641,747, the result of the rapidly 
increasing population in the territories served by the com- 
pany and the improved passenger service rendered by the 
company. 

Material progress was made during the year in carrying 
out the policy of the continued improvement of the property. 
In the list of improvements are mentioned the construction 
of 401 miles of new telegraph I'ne and the reconstruction of 
several hundred miles, the equipment of 438 freight cars 
with air brakes, leaving only 596 to be equipped, and the 
laying of 382 track miles of new rails, 158 miles of which 
were 85-pound steel. 

The continued growth of new industries is shown by the 
fact that 116 new plants were established during the year. 
Texas farmers this year are making large shipments of 
vegetables, whereas heretofore cotton has been their only 
export traffic. Large numbers of new coal mines have been 
opened, the most important of which is in the Wilburton 
field in the Indian Terr‘tory, which will place a very large 
tonnage at the company’s command. 

Many new extensions of lines have been completed. The 
railway owned and operated north of Texas now amounts to 
1,725 miles. The number of miles owned in Texas amounts 
to 1,121 miles, and other lines in Texas that are operated, 
but not owned, amount to 197 miles, making a total main 
line mileage of 3,043 first track. The admission of Okla- 
homa and Indian Territories as a State of the American 
Union is expected at the next December session of Congress, 
and it is opined that the rapid development which will follow 
in the new State will add largely to the traffic and value of 
the Missouri, Kaneas & Texas system. 

Regarding future prospects, it is noted that a very large 
increase has been planted in cotton throughout the region 
tributary to the company’s lines. The movement of live 
stock, which has suffered from depression in the industry 
during the past year, seems likely to regain a more normal 
volume. In Oklahoma Territory the outlook indicates a 
splendid corn crop and the greatest acreage in the history of 
the Territory. Adequate preparations bave been made for 
an increased passenger traffic in the closing months of the 
Louisiana Purchase Exposition. 





CENTRAL OF NEW JERSEY REPORT. 


The report of the Central Railroad Co. of New Jersey for 
the year ended June 30 Jast-has been published. It shows 
that the gro‘s earnings from both freight and passenger 
exceeded those of any previous year. While the length of 
haul of freight business continued small (each ton of freight 
having been moved an average of only 81.68 miles), yet 





during the year thé average revenue tonnage per train per 


mile was 502.8 tons, a very considerable increase over the 
previous year. The income account follows : 







































































Earnings. 1904. 1903. Changes. 
General merchandise ..... $7,528,756 $7,458,184 Inc. $70,572 
CEE, WON ie cna ncccnthes 8,487,629 6,623,086 Inc. 1,864,543 
POGRORMOTS 6 oo ccccccicee 4,236,517 3,911,064 Ine. 32*,453 
Express and mail......... ,840 308,478 Ine. 32.362 
Miscellaneous ............ 145,056 119,475 Ine. 25,561 

WR Sibir scx odenwnna $20,738,778 $18,420,287 Inc. $2,318,491 
Operating expenses....... 11,820,618 11,686,260 Inc. 134,358 
Net earnings ........... $8.9 8,160 $6,734 ,027 Ine. $2,184,133 
Other income ............ 1,155,479 1,116,112 Ine. 39.367 
Total income ...... ..--- $10,073,639 $7,850,139 Ine. $2,223,500 
Charges— 
Int. funded debt & guar’d. $2,789,507 $2,716.494 Ine. $73,003 
Rentals leased lines....... 2,406,994 2,456,148 49,154 
WN Fa Sis ehieSiticde tse 473,951 415,887 Ine. 58,064 
Miscellaneous interest .... 76,983 126 815 49,832 
Total charges .......... $5,747,435 $5,715,344 Ine. $32,091 
I iicitiveeuidaned $4,326,204 $2,134,795 Inc. $2,191,409 
Renewals and imps....... Guana 8 oo ae Ine. . 
Equipment dep’n fund ... 1,000,000 i ...... Inc 1,000,000 
Total imp. and dep’n ... $1,665,145 ~~ ...... Inc. $1,665,145 
ET din nesinadenandd $2,661,059 $2,134,795 Inc. $526,264 
RY er ae 2, 193,464 2,193,264 Ine. 200 
Nn nsisineine ehoden $467,595 def. $58,469 Inc. $526,064 
Prev. surplus (revised) .. 8,271,632 8,899,350 Dec. 627,718 
Total surplus........... $8,739,227 $8,840,881 Dec. $101,654 


The company submits the following further financial 


statement: 


Surplus for year ended June 30, 1904............. RE apy Se $2,661,058 
Set aside from income for equip. dep. fund...............-.--. 











0 
I: BS, 8, cn dienc sccbdacctevetsensscbebiiienedssanell 2,193,464 
WU 5 cas dno Fa dices cdénbwcon chess caneuds caueaedsextoseed $1,467,594 
Additional resources— 
Increase in funded debt..................... $3,500,000 
PE Soc ci ccckecvsdecastcch cbub seteadent 756,075 
I acd cid BG Chine d 0d on cdvldatentedadiaeee , 
4,652,729 
MIG Vion « Kaine che kok a caucden enue $6, 120.323 


This sum was appropriated as follows: $170,000 to pay 
equipment bonds, series A; $250,000 to pay equipment 
bonds, series B; $1,050,000 to pay equipment bonds, series 
C; $71,430, for shops and engine houses; $100,605 for im- 
provements at terminals and miscellaneous; $306,186 for 
additional stories and improvements to Central Building; 
$142,447 for rolling lift bridge at Newark Bay draw; 
$271,884 for land and rights of way; $143,574 for materials 
and supplies on hand; $569,248 for sundry items of profit 
and loss; $2,763,917 for new equipment, and $281,032 for 
investments in securities; total $6,120,323. 

There was $665,145 expended for improvements and re- 
newals and charged against income account. 





COARSE TEXTILE FIBRES. 


The tendency of the burlap market during the past week 
has been rather quiet. In Caleutta prices have been 
sagging a little, according to cables received by Smith & 
Schipper, without inducing a great deal of buying on this 
side, the tendency being to await the issue of the final fore- 
cast regarding the new jute crop before operating to any 
extent. This wasissued on Wednesday and there isnot agreat 
deal of change from the first forecast. The acreage is said 
to be very slightly in excess of that stated in the original 
forecast and the yield per acre about the same. The esti- 
mate places the crop at 7,400,000 bales, which is ample for 
the requirements ofthe world. The tradescarcely expected 
such a report from the course of the jute market during the 
past few weeks, and whilst so far there has been little 
change in the Calcutta market either in burlaps or raw 
material, a few days should determine what the future 


course of the market is to be. Spot 101-2-40 is quoted 
4.55c. and 8-40 3.45c. Jute has continued firm, with 
rather a quiet tendency the last two days. Some business 





has been done in fine jute and first marks, but prices have 
not been reported. Tte present price for first marks isin the 
neighborhood of 3c. 
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BANKING NEWS. 


New Natienal Banks. 

The First National Bank of De Funiak Springs, 
Fla. (7404). Capital $35,000. W. H. Milton, 
president; M. M. Morrison, vice-president, and 
G. B. Campbell, cashier. 

The City National Bank of Sioux City, Iowa 
(7401). Capital $100,000. A. T. Bennett, presi- 
dent ; Wm. Jepson, vice-president ; A. J. Wilson, 
cashier, and F. W. Kemp, assistant cashier. 

The Farmers’ and Merchants’ National Bank 
of Franklin, Ky. (7402). Capital $25,000. J. M. 
Crocker, president; J. B. Finn, vice-president» 
and J. S. Milliken, cashier. 

The First National Bank of Mason, O. (7403). 
Capital $25,000. J. C. Bennett, president; W. 
R. Magie, vice-president, and B. L. Frye, cashier. 

The First National Bank of Senecaville, O. 
(7399). Capital $25,000. C. M Hutchison, presi- 
dent, and J. M. Gregg, vice-president. 

The First National Bank of Lumberton, N. C. 
(7398). Capital $25,000. R. C. Lawrence, presi- 
dent; T. L. Northrop, vice-president, and H. M. 
McAllister, cashier. 

The Madera National Bank, of Madera, Pa. 
(7400). Capital $50,000. James E. Kirk, presi- 
dent; H. B. Swope and 8. J. Miller, vice presi- 
dents, and J. A. Klingensmith, acting cashier. 





Applications te Organize. 

The First National Bank of Montezuma, Ind. 
Capital $25,000. Application to organize. 

The Morganfield National Bank, of Morgan- 
field, Ky. Capital $25,000. Application to or- 
ganize filed by J. M. Crowe. 

The First National Bank of Buckeye City, O. 
Capital $25,000. Application to organize. 

The Curwensville National Bank, of Curwens- 
ville, Pa. Capital $100,000. Application to or- 
ganize filed by C. 8. Russell. 

The Western National Bank of Mitchell, 8. 
Dak. Capital $50,000. Application to organize 
filed by W. A. Heimberger. This is in place 
of one filed April 18 for German American 
National. 

The First National Bank of Fort Valley, Ga. 
Capital $25,000. Application to organize filed by 
W. H. Harris. 

The First National Bank of Weyauwega, Wis. 
Capital $25,000. Application to organize. 





Applications Approved. 

The First National Bank of McComb, Miss. 
Organizing. Capital $50,000. J. H. Fulton, 
president; J. L. Moyse, vice-president; O. B. 
Quinn, cashier. To start about October 1. 

The Hamilton County National Bank, of 
Cleves, O. Organizing. Capital $25,000. . Mor- 
gan Wamsley, president; H. L. Early, vice- 
president; Walter ©. Renaker, cashier. To 
start November 1. 





New State Banks, Private Banks and Trust 
Companies. 

The Lincoln County Bank, of Star City, Ark. 
Incorporating. Capital $25,000. J. K. McClain, 
president; P. E. Ellis, vice-president; H. D. 
Palmer, cashier. To start about October 1. 

The Broxton Banking Company, of Broxton, 
Ga. Applied for a charter. Capital $25,000. 

The Oconee County Bank, of Watkinsville, 
Ga. Organizing. Capital $25,000. 

The Bank of Goldfield, Iowa (Private). G. 
Q. Ross, proprietor. 

The State Bank of Lecompton, Kan. Capital 
$10,000. B. F. Wizer, president; E. Harris, sr., 
vice-president ; J. Wagner, cashier; R. A. Wag- 
ner, assistant cashier. 

The First State Bank of Felton, Minn. Cap- 


ital $10,000. C. J. Lofgren, president; C. M. 


Sprague, vice-president; C. J. Evans, cashier. 
The State Bank of Middle River, Minn. Cap- 


ital $10,000. H. L. Melgaard, president; A. D. | 


Stephens, vice-president; T. B. Torkelson, 
‘cashier. 


| ‘The Merchants’ and Farmers’ Bank of Pick- 


ens, Miss, Capital $20,000. W. H. Atkinson, 
president; H. O. Ziegler, vice-president ; R. W. 
Burton, cashier. 

The Bank of Crane, Mo. 
Capital $10,000. 

The Farmers’ Bank of Emden, Mo. Capital 
$10,000. D. S. Sharp, president; U. J. Davis, 
vice-president; R. L. Davis, cashier. To start 
October 1. 

The Bank of Rothville, Mo. Capital $10,000. 
W. W. Riddell, president; J. P. Riddell, “vie. 
president; J. 8S. Waugh, cashier. 

The Farmer’s Bank and Trust Company of 
Pomeroy, O. Organizing. 

The Bank of Dayton, Ore. Incorporated. 

The Salem State Bank, of Salem, Ore. Or- 
ganizing. 

The General Trust Company of Philadelphia, 
Pa. To apply for a charter. 

The Jefferson Bank, of Jefferson, 8.C. Capi- 
tal $15,000. W. 8S. Blakeney, president; R. E. 
Evans, vice-president; C. T. Blakeney, cashier, 
and F. G. Miller, assistant cashier. 

The State Bank of Siloam Springs, Ark. Or- 
ganizing. Capital $15,000. Benjamin Coppock, 
president; J. W. Webster, vice-president, and 
C. J. Martin, cashier. 

The Bank of Palmetto, Ga. 
Capital $25,000. 

The Citizens’ Bank and Guaranty Company of 
Boswell, Ind. Ter. Incorporated. Capital 
$100,000. C. W. Miller, president; J. R. Arm- 
strong, vice-president, and O. A. Simmons, sec- 
retary and treasurer. 

The Kirksville Savings Bank, of Kirksville, 
Iowa. Organizing. Capital $10,000. To open 
for business about November 15. 

The Sanders Deposit Bank, of Sanders, Ky. 
Capital $15,000. G. W. Deapherage, president; 
W.A. Shirely, vice-president, and C. W. Powell, 
cashier. 

The Park Bank of Brooklyn, N. Y. Capital 
$100,000, surplus $25,000. Wm. E. Harmon, 
president; Wm. D. Buckner and Joel 8. De 
Selding, vice-presidents, and Schenk Remsen, 
acting cashier. To start October 10. 

The Bank of Port Washington, O. Organiz- 
ing. Capital $25,000. C. Y. Wiand, cashier. 

The Harrington State Bank, of Harrington, 
Wash. Incorporated. 

The Bank of Spangle, Wash. Organizing. A. 
J. Swanson is to be cashier. 

The Waterville Savings Bank, of Waterville, 
Wash. Organizing. 


(Incorporated). 


Organizing. 





Changes in Officers. 

The Bank of Northern Colorado, New Wind- 
sor, Col. The officers now are John E. Law, 
president; Lewis Kern and Chas. F. Potter, 
vice-presidents, and C. S. Harley, cashier. 

The Libertyville Savings Bank, of Liberty- 
ville, Iowa. C. W. Linder is now vice-president. 

The Bank of Pacific Junction, Iowa. Davis & 
Daulton are now the proprietors. 

The First National Bank of Bethlehem, Pa. 
Abraham 8. Schrop is now president. 





Miscellaneous. 

The Farmers’ State Bank, of Goff, Kan., is to 
consolidate with the State Bank under title of 
First National. 

The First State Bank of Bingham Lake, Minn. 
Capital $10,000. Succeeded First Bank. E. J. 


Gove, president; J. J. Rupp, vice-president, 
and P. K. McMurtry, cashier. 


The Bank of Seaforth, Minn., has been suc- 
ceeded by the Security State Bank. 

The Western National Bank of Louisville, 
Ky., has increased its capital stock to $300,000. 

The Central National Bank of Chillicothe, O. 
Thos. G. McKell, president, is dead 

The State Bank of Braddock, Pa. R. M. Hol- 
land, president, is dead. 

The Citizens’ National Bank of Jacksonville, 
Fla., is to merge with First National October 1 
- under latter title. 


. The Gladwin County Bank, of Gladwin, Mich., 
has been succeeded by the State Bank. 
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Investment Items. 

Hupson, Mass.—The town will be asked to 
authorize an issue of $50,000 sewer bonds. If 
authorized they will be offered in the near future. 

PETERSBURG, Va.—The City Council has re- 
ferred an ordinance providing for the issuance of 
$150,000 4 per cent. street improvement bonds to 
the Public Improvement and Finance Commit- 
tee. 

PLEAsSANTS County, W. Va.—The proposition 
to issue $50,000 court house bonds will be sub- 
mitted to the voters. 

OKLAHOMA, OKLA.—The School Board has 
called an election to vote upon an issue of $60,000 
high school building bonds. 

Watertown, N. Y.—The Legislature has been 
petitioned to authorize an issue of $60,000 
bonds. If authorized they will bear 4 per 
cent. interest, maturing $5,000 yearly, from 
May 1, 1907, to 1909, inclusive; $5,000 May 1, 1928, 
and $5,000 yearly thereafter until fully paid. 

Tampa, Fua.— At the November election the 
voters will be asked to decide the question of is- 
suing $500,000 municipal improvement bonds. 
If authorized $225,000 will be used for street 
paving, $100,000 for sewers, $100,000 for the pur- 
chase of a site and theerection of a new city hall, 
$50,000 for a city hospital and $25,000 for a 
bridge. 

Detroit, Micn.—The Public Lighting Com- 
mission will ask the City Council to authorize an 
issue of $150,000 bonds for improving the electric 
light plant. 

NiaGARA Fauus, N. Y.—The proposition to 
issue $674,000 water-works bonds was defeated. 

St. CLarrz County, ALa.—A bill for an injunc- 
tion has been filed in the Chancery Court to pre- 
vent the issuing of $80,000 road bonds. The act 
authorizing the issue is questioned. 

WILKESBARRE, Pa.—The question of issuing 
$400,000 bonds will be submitted to the voters at 
the November election. 

CLEVELAND, O.—The proposition to issue 
$500,000 intercepting sewer bonds will be sub- 
mitted to a vote at the November election. 

MassiLLton, O.—The question of issuing 
$200,000 bonds for a municipal water plant will 
be submitted to the voters at the November 
election. 

Parsons, Kan.—It is said that the city will 
soon issue $40,000 refunding bonds. 

JONESBORO, ARK.—The recent election re- 
sulted in favor of bond issues for various pur- 
poses. It is intended to issue $100,000 5 per 
cent. 20-year bonds to purchase water and elec- 
tric light plant, $100,000 5 per cent. 30-year 
bonds for sewerage, and $50,000 40-year 5 per 
cent. bonds for street improvements. 

-Crestiing, O.—The voters have decided to 





issue $75,000 bonds for water works improve- 
ments. 
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INVESTMENT NEWS. 
Bond Offerings. 

Lorain, O.—Sealed proposals will be received 
until Oct, 3 for the purchase of the following 
bonds, bearing date of Sept. 15, 1904; $106,000 
44 per cent. street paving bonds, maturing at 
the rate of $5,000 yearly from March 15, 1906, to 
1915, inclusive; $6,000 yearly from September 
15, 1906, to 1911, inclusive, and $5,000 yearly from 
September 15, 1912, to 1915. A certfled check for 
$2,000 is required with all bids. Also for the 
purchase of $21,000 5 per cent. sewer bonds, ma- 
turing at the rate of $2,000 on March 15, 1906; 
$3,000 on September 15, 1906, and $2,000 every 
half year, beginning March 15, 1907, to 1910, in- 
clusive. A certified check for $1,000 is required. 
All proposals should be addressed to J. J. Ma- 
honey, City Auditor. 


Mousxoagz, Inp. Ter.—Sealed proposals will 
be received until October 3 for the purchase of 
$100,000 water and sewer bonds, bearing date of 
November 1, 1904, and maturing in 20 years. 
Interest rate is to be bid at 4, 44 and 5 per cent. 
All proposals should be addressed to 8. M. 
Rutherford, Mayor. 


CENTRAL FAL.s, R. L—Sealed proposals will 
be received until September 27 for the purchase 
of $100,000 4 per cent. bonds for bridges, schools 
and other purposes. Securities bear date of 
August 1, 1904, and mature at the rate of 
$10,000 yearly, beginning August 1, 1921. All 
proposals should be addressed to Charles A Rey- 
nolds, City Treasurer. 

PortTsMouTH, N. H.—Sealed proposals will be 
received until September 27 for the purchase of 
$47,000 refunding bonds. Securities bear in- 
terest at the rate of 4 per cent., and mature in 
20 years. All proposals should be addressed to 
George D. Marcy, Mayor. 

DaRKE County, O.—Sealed proposals will be 
received until September 29 for the purchase of 
the following 5 per cent. bonds: $75,000 1-5- 
year road bonds and $25,000 1-3-year ditch bonds. 
All proposals must be made sparately and should 
be addressed to E. C. Culbertson, City Auditor. 
A certified check for $1,000 must accompany all 
bids. 

Lucas County, 0O.—Sealed proposals will be 
received until October 6 for the purchase of 
$75,000 44 per cent. bridge improvement bonds. 
Securities bear date of October 12, are in 
denomination of $500 and $750, and mature in 
from 1 to 20 years. All proposals should be 
addressed to David T. Davies, County Auditor, 
at Toledo, and should be accompanied by a 
certified check for $1,000. 

East St. Louis, Inu.—Sealed proposals will 
be received until October 3 for the purchase of 
$125,000 5 per cent. Union Free School district 
bonds. Proposals should be addressed to J. J. 
Reade, Secretary of the Board of Education. 

Mount VERNON N. Y-—Sealed proposals will 
be received until October 4 for the purchase of 





$30,000 4 per cent. sewer bonds, bearing date of 
October 1, 1904, maturing October 1, 1930. Also 
for $15,000 4 per cent. highway bonds, bearing 
date of October 1, 1904, and maturing at the 
rate of $5,000 yearly, beginning October 1, 1953. 
All proposals should be made separately, and 
should be addressed to A. W. Reynolds, City 
Clerk. A certified check for $1,000 is required 
with each bid. 

Cop Sprine, N. Y.—Sealed proposals will be 
received until October 1 for the purchase of 
$45,000 sewer bonds, interest rate not to exceed 
5 percent. Securities are dated October 1, 1904, 
and mature $1,500 yearly, beginning October 1, 
1905. All proposals should be addressed to 
William A. Ladue, Village Clerk, and should be 
accompanied by a certified check for $2,500. 

New RocweE.ue, N. Y.—Sealed proposals will 
be received until September 27 for the purchase 
of $30,000 4 per cent. local highway improve- 
ment bonds. Securities bear date of October 1, 
1904, and mature at the rate of $2,000 annually, 


beginning May 1, 1907. All proposals should be 


addressed to Chas. Kammermeyer, City Clerk, 
and should be accompanied by a certified check 
for $2,000. 

CoLumBus, Ga.—Sealed proposals will be re- 
ceived until October 20 for the purchase of 
$40,000 4 per cent. 1-20-year improvement bonds. 
All proposals should be addressed to L. H. 
Chappell, Mayor, and should be accompanied by 
a certified check for 24 per cent. of the amount 
bid for. 

RICHLAND County, O.—Sealed proposals will 
be received until October 1 for the purchase of 
$25,000 44 per cent. 84-year average bonds. All 
proposals should be addressed to George H. 
Weidner, County Auditor, and should be ac- 
companied by a certified check for 1 per cent. of 
the amount bid for. 


AMSTERDAM, N. Y.—Sealed proposals will be 
received until September 28 for the purchase 
of 76,600 4 per cent. school bonds, maturing in 
from one to thirty-eight years. All proposals 
should be addressed to C. Van Buren, Chairman. 


ABERDEEN, Miss.—Sealed proposals will be 
received until October 5 for the purchase of 
$70.000 5 per cent. water and sewer bonds, ma- 
turing in twenty years. All proposals should be 
addressed to J. M. Acker, Mayor, and should 
be accompanied by a certified check for 10 per 
cent. of the amount bid for. 

Louisa, Va.—Sealed proposals will be re- 
ceived until October 12 for the purchase of 
$14,000 or more 5 per cent. 20-year bonds. All 
proposals should be addressed to W. T. Meade, 
Chairman of the Board of Supervisors. 

RosEavu, Minn.—Sealed proposals will be re- 
ceived until October 1 for the purchase of $6,000 
6-year Stafford Town bonds. Interest rate is not 
to exceed 6 per cent. T. C. Peterson is Town 
Clerk, to whom all proposals should be addressed. 

Younastown, O.—Sealed proposals will be re- 
ceived until October 3 for the purchase of $13,000 


se 
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5 per cent. improvement bonds, maturing at the 
rate of $2,000 yearly from 1906 to 1911, inclusive, 
and $1,000 in 1912, and for $1,500 crosswalk 
bonds, maturing $500 yearly from 1906 to 1908, 
inclusive. All proposals should be addressed to 
Williara L. Davies, City Auditor, and should be 
accompanied by a certified check on a = 
town bank. pt he 


NorFo.Lk, V4.— Sealed seinaasie will be re- 
ceived until October 4 for the purchase of 
$308,257 improvement bonds, bearing interest at 
4 per cent. and maturing in 30 years. All pro- 
posals should be addressed to H.S Herman, City 
Treasurer. 


KENDALLVILLE, IND.— Sealed proposals will 
be received until October 3 for the purchase of 
$26,000 4 per cent. school bonds, maturing at the 
rate of $3,000 annually from three to seven 
years, and $4,000 annually from eight to ten 
years. Ali proposals should be addressed to 
Louis Beckman, Chairman Board of School 
Trustees. 


OaKLAND, Nes Sealed proposals wiil be re- 
ceived until October 3 for the purchase of 
$12,500 5 per cent. 10-20-year optional bonds. 
All proposals should be adressed to E. W. 
Harding. City Clerk, and should be accompanied 
by a certified check for 5 per cent. of the amount 
bid for. 


Ortawa, Kan.—Sealed proposals will be re- 
esived until November 2 for the purchase of 
$40,000 5 per cent. general improvement bonds. 
All proposals should be addressed to John C. 
Quin, City Clerk, and should be accompanied by 
a certified check for $1,000. 

Mount Pieasant, N. Y. — Sealed proposals 
will be received until September 27 for the 
purchase of $10,000 bonds of school district No. 
9, bearing date of October 1, 1904, and maturing 
at the rate of $500 annually from October 1, 
1905, to 1923, inclusive, and $600 October, 1924. 
All proposals should be addressed to James E. 
Moore, President of the Board of Education, and 
should be accompanied by a certified check for 
$5,000. 

Lockport, N. Y.—Sealed proposals will be 
received until September 27 for the purchase 
of $5,000 4 per cent. fire department bonds, 
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in from 1 to 10 years. All proposals should be 
addressed to B. M. Hutcheson, City Treasurer. 


Mount Morris, N. Y.—Sealed proposals will 
be received until September 27 for the pur- 
chase of $7,000 44 per cent. bridge bonds, bear- 
ing date of October 15, 1904, and maturing at 
the rate of $1,000 yearly, beginning February 1, 
1906. All pro should be addressed to John 
F. Donovan, Supervisor, and should be accom- 

ed by a ed check for $50. 

Maoon, Miss.—Sealed proposals will be re- 
ceived until September 26 for the purchase of 
$30,000 5 per cent. water-works bonds, maturin 
$500 yearly from 1905 to 1923, inclusive, an 
$20,500 in 1924. All pro should be ad- 
dressed to H. L. Barnes, City Clerk, and should 
be accompanied by a certified check for $500. 


Cornine, N. Y.—Sealed proposals will be re- 
ceived until September 29 for the purchase of 
$15,000 4 per cent. bonds. bearing date of July 
1, 1904, and maturing at the rate of $5,000 July 
1, 1939, and $10,000 on July 1, 1940. All pro- 
— should be addressed to Frank D. om : 

resident of the River Commission, and should 
be accompanied by a certified check for 24 per 
cent. of the amount bid for. 





Bend Sales. 

Cuicaao, ILL.—There were three bids received 
for the $1,000,000 4 per cent. 18}-year Lincoln 
Park extension bonds. Farson, Leach & Co. and 
E. H. Rollins & Sonde made a joint bid of $10,805 

remium for the entire issue, to be delivered in 
ments as advertised. The Merchants’ Loan 
& Trust Co. bid $1,000 premium for the entire lot, 
the bonds to be delivered at the option of the 
board. The other bid was made by N. W. 
Halsey & Co. of $1,150 premium for the $100,000 
advertised as ready for immediate delivery. No 
award was made, the board taking the different 
propositions under advisement. 


SHERIDAN, Wyo.—The $75,000 5 per cent. 
optional 10-30-year bonds were awarded to E. D. 

epard & Co. at 100.733. 

CoNNECTICUT—STATE.—The State Treasurer 
has purchased $100,000 3 per cent. bonds, due 
October 1, 1910, from the Society for Savings, 
and has canceled them. This makes $200,000 of 
these bonds taken up by the State during the 
past year. The balance of the issue, amounting 
to $300,000, is held by the above institution. The 
bonded debt of the State is now $952,100. 


Ramapo, N. Y.—The $26,000 4 per cent. bridge 
— were awarded to the Suffern National 


Montgomery County, Mp. — The County 
Commissioners have sold an issue of $28,000 4 
per cent. high school bonds and $3,000 5 per 
eent. 6-year Wheaton-Kensington turnpike 
bonds to the Montgomery County National Bank 
ef Rockville at 106.07 and 105.15, respectively. 

Hupson, Mass.—The $25,000 refunding notes, 
maturing $2,500 annually from 1908 to 1913, 
inclusive, were awarded to Estabrook & Co. at 
103.31 as 4 per cents. 

CARBONDALE, Pa.—The $19,000 4 per cent. 
Png ed improvement bonds were awarded at 

MississipPi—StatTse.—N. W. Harris &Co. state 
that they expect this week to take up the $500,- 
000 State bonds recently purchased. : , 

Norwoop, O.—The $15,000 4} per cent. 20-year 
street ag heme bonds were award to 
Rudolph Kleybolte & Co. at a premium of $1,245. 

PatcHocus, N. Y.—The $13,000 103-year 
average bridge bonds were awarded to. the 


Union Savings Bank of Patchogue at par as | 
‘3.85 per cents. 





Cuapron, O.—The $15,000 5 per cent. 8j-year 
average main street paving bonds were awarded 
to Denison, Prior & Co. st 103.773. 


De.LpHos, O.—The $21,000 5 per cent. sewer 
ope were awarded to Seasongood & Mayer at 
107.64. 


Toronto, Can.—The city bas sold the balance 
of the oenins issue of 34 per cent. stock, amount- 
ing to £15,000, to E. H. Gay & Co., of Montreal, 
on a 4 per cent. basis. samountisin addi- 
tion to the £50,000 purchased by the same firm 
last week. 

Ware Puarns, N. Y.—The $23,000 4 per cent. 
— = awarded to Rhoades & Richmond 
at .03. ° 


Waco, Trx.—-The City Council has disposed 
of an issue of $350,000 4 per cent. water-works 
bonds at 93 flat. 

ELLENSBURG, WasH.—The $22,000 6 per cent. 
electric light bonds have been sold to the Wash- 
ington State Bank, local, at par. 

Henperson, N. C.—The Board of Internal 
Improvements has sold an issue of $15,000 5 per 
cent. 10-15-year bonds to the Citizens’ Bank at a 
premium of $575 and accrued interest. 


GREENWOOD, Miss.—The city has sold an 
issue of $23,000 5 per cent. sewer, water and 
electric light bonds to the Delta Bank at a 
premium of $1,352.90. 

Miron, O.—The $4,000 5 per cent. 28-3l-year 
serial water bonds were awarded to Seasongood 
& Mayer at 108.62. 


St. Marys, O.—The $8,000 5 per cent. 10- 
year deficiency bonds were awarded to A. Kley- 
bolte & Co. at 106.50. 


WarRREN County, O.—The $5,665.95 6 per 
cent. 2-4-year ditch bonds were awarded to the 
Warren County Bank at par. 

Van Wert, O.—The $6,500 5 per cent.2-11- 

ear sewer improvement bonds were awarded to 
. Kuhn & Sons at 104.66. 

FAIRCHANOCE, Pa.—The $15,000 20-year school 
bonds were awarded at par as 4} per cents. 

HovuenutTon, Micu.—The city has disposed of 
$70,000 5 per cent. 30-year bonds to the National 
Bank of Houghton at 104. 

Mipp.LeportT, O.—The $13,000 44 per cent. 
5}-year average street improvement bonds were 
awarded to A. Kleybolt+ & Co. at 100.83, 


MiLtueRs Fauis, Mass.—The $4,000 4 "ad 
cent. 20-year sewer bonds were awarded at 104. 


Dawson, Minn.—The $30,000 5 per cent. 10- 
15-year school bonds were awarded to W. M. 
Stoddard & Co. at 103.33. 


GRANVILLE, V7T.—The $14,000 4 per cent. 
= bonds were awarded to W. J. Hayes & 
ns. 


Oranee County, Cau.—The $10,000 44 per 
cent. 10j-year average bonds were awarded to 
Adams-Phillips Co. at 100.43. 


S.e@rmvaw, Mica.—The $50,000 4 per cent, 54- 
ear sewer bonds have been re-awarded to the 
nd National Bank at 100.25. 

WATERVLIET, N. Y.—The $7,550 4 per cent. 
41-5-year average street improvement bonds 
were awarded to the Albany Exchange Savings 
Bank, of Albany, at par. 

West Mippuesex, Pa.—The city has sold an 
issue of $16,000 water-works bonds to Trowbridge 
& Niver Co, of Chicago. 

Youngstown, O.—The $3,170 5 per cent. 4 
year average bonds were awarded to the Fire- 
men’s Pension Fund at 101.81. . 

LisBon, O.—The $4,000 5 per cent. og bes 
water bonds, were awarded to the People’s Sav- 
ings & Loan Association at 101.50. 


q 
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Lee County, Miss.—The $7,5(5 bonds were 
awarded to the Bank of Tupelo. 

LAKEFIELD, Minn.—The $8,000 10-year re- 
funding bonds were awarded to W. M. Stoddard 
& Co. at a premium of $30 as 5 per cents. 

Pe-n Yan, N. Y. The $35,000 15-18-year 
electric light bonds were awarded to Rudolph 
Kleybolte & Co. at a premium of $60 as 3} per 
cents. 

LANGDON, N. Dax.—The $15,000 5 per cent. 20- 
year refunding bonds were awarded to Kane & 
Co. for $15,225. 


FinpLay, O.—The $6,500 6j-year and the - 


$5,000 1-10-year street improvement bonds, all 


bearing 5 per cent. interest, were awarded to 
Seasongood & Mayer at 104.162 and 103.657, re- 
spectively. 


Oxrorp, O.—The $2,500 5 per cent. 1-5-year 
mene were awarded to W. R. Todd & Co. at 
1.10. 


SaLem, Mass.—The $200.000 34 per cent. bonds 
were awarded to Merrill, Oldham & Co. at 
101.139. 

CH10aGao, ILu.—The $1,900,000 4 per cent 20- 
year Lincoln Park improvement bonds were 
awarded to the First National Bank at a pre- 
mium of $26,000. 





Bends Authorized. 


BaLTmmorE, Mp.—The city has decided to 
sell city stock amounting to $757,500, bearing in- 
terest at 34 per cent. 


WIncHESTER, Ky.—The city will shortly offer 
for sale an issue of $15,000 4 per cent. 10.15-20- 
year school bonds. R. P. Scobee is Mayor. 


RicHMOND, Va —The Council is preparing to 
issue $300,000 4 per cent. convertible 34-year 
bonds. They will bear date of January 1, 1904, 
and will soon be offered for sale. 


RIDGEWOOD, N. J.—An issue of $60,000 bonds 
has been authorized for school purposes. 


MayVILLE, W1s.—The recent election resulted 
in favor of issuing $37,000 water bonds. 


CuRiIsTiAN County, Ky.—The Fiscal Court, 
at its recent meeting, issued an order authoriz- 
ing an issue of $81,000 refunding bonds bearing 
interest at 4 per cent. The proceeds will be used 
to take up an equal amount of 5 percents. which 
were issued in 1867 for the Louisville & Nash- 
ville Railroad. The county seat is at Hop- 
kinsville. 


Curton, 8. C.—The proposition to issue $25,- 
000 water-works and electric light bonds was 
carried at the recent election. 


Geneva, Nes.—An issue of $30,000 school 
bonds has been authorized by the voters. 


LAWRENCE, Mass.—The Mayor and City Treas- 
urer have been authorized to issue ,000 
bonds to provide for the overdraft left by the 
city government of 1903. ‘hey will bear 4 per 
cent. and will mature in ten equal instalments. 


La GranGE, Ga.—The proposition to issue 
$40,000 bonds for the municipal ownership of an 
electric light plant, the establishment of a fire 
department and other purposes, which was voted 
upon recently, was carried by a large majority. 


LeFLORE County, Miss.—The Board of 
County Supervisors has authorized the issuance 
of $75,000 court house bonds. 


Mapison, Inp.—The City Council has 
an ordinance authorizing the issuance of 000 


refunding bonds. any & = sears ag p 3 aa. 
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TRAVEL. : TRAVEL. 


SPECIAL NOTICES. 








Virginia Hot Springs. 


2,500 Feet Elevation in the Virginia Mountains. 


Where the Climate, Waters, Baths, Hotels and 
Scenery have no equal in America. 


Rheumatism, Gout, Obesity and Nervous Troubles Cured. New Golf Club House with Squash 
Court, Lounging Rooms, Cafe, Ping-Pong, etc. Fine Golf Course, Tennis Courts, Swimming Pool. excellent 
livery and all out-door pastimes. 


THE NEW HOMESTEAD 


is unquestionably the finest all-year-round resort hotel in America, Modern in the strictest sense, conducted 
on the broadest lines, and patronized by the highest class. Broker's office with direct New York wires. 

THE CHESAPEAKE AND OHIO RAILWAY, which operates solid vestibuled, electric-lighted 
dining and cbservation car trains between New York and Cincinnati, with Pullman Sleepers to Louisville, 
St. Louis and Chicago, has direct connection for Virginia Hot Springs from the principal cities of the Union, 
Com; artment Car from New York without change 

Excursion tickets and Pullman reservation at ©. & O. offices, 362 and 1354 Broadway, New York, and 
offices Pennsylvania R. R. and connecting lines throvghout the country. 

Hotel rates, bookings and specific information on application © FRED STERRY, Manager, Hot 
Springs, Va. 

For pamphlets and general information as to route, rates and service address H. W. FULLER, G. P. A., 
Washington, D. C. 
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One Distinguishing Feature of the 


Remington 
Typewriter 


is that it 


LASTS 


It does good work when it is 
new,and continues to do good 
work when it is old 











Remington Typewriter Company 
327 Broadway, New York 








William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


929 Market Street, Philadelphia 


59-61 MAIDEN LANE, NEW YORK 
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Worlds Fair, | 
’ » Head Office: 309 












FACTORY SITES 


AND 


FACTORY BUILDINGS 


ON THE 





For information about them, 
address: 


W. P. COLTON, Industrial Agent, 


LACKAWANNA RAILROAD, 


26 Exchange Place, New York. 








The 
‘Big Four’ 
A Railroad 


Of the People 
Operated 
For the People 


And Recognized 


By the People 


| As the standard passenger line of the Cen- 

| tral States. 2,500 miles of railway in 
Ohio-Indiana- Illinois 
Kentucky and Michigan 
Through Sleepers between 

New York Cincinzati 

Boston 

Washington ae Se Lents 

Pinest Day Coaches Bver Built. 
Write for tolders. 


| Warren J. Lynch, W. P. Deppe, 
| Gon] Pass @TKAgt. Asst.Gen’lP.4T.A. | 
_ CINCINNATI, OHIO. 
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SPECIAL NOTIOES. SPEOIAL NOTICES.  SPEOIAL NOTIOES. 


THOMPSON, FRASER, RAMSAY, Prop’y cea. | ™2,;SORMEE” HEADS THE 


LIST OF THE HIGHEST 








COMMISSION AND GENERAL INDENT MERCHANTS, GRADE PIANOS. 
HEAD OFFICE: MELBCURNE, Australia, SORMER 
WITH BRANCHES AT The Gompany are prepared to act as 
Sydney, Wellington, N. Z.., Somes and Foo Chow. Agents in Australasia for manufacturers 
LONDON OFFICE and others, at Hote nae > ecnan tao 
405, CORONATION HOUSE, Lloyds Avenue, E.C. Engtish, Scottish —- py oer Bank, London. P| . N OS 
TRAVEL. TRAVEL. 





Sohmer Building, in Gi roe 


Sth Avo., cor. B2d st. 


=| GOING SOUTH | (== 
We -Y, BETS! CONSULT THE PURPLE noe 


COAST "| | Seaboard 


WASHINGTON f \ =a 





















Sram RY > AIR LINE RAILWAY 
oe ve, 4 Ae Shortest Line—Quickest Time 
ee “ INP KS Siprocn " ' to and through 
, ASH ae F i or i d a 
La | > fame REACHES THE SOUTHWEST 


itiecat® 3 ACKSO VIA 

ion ST. AUGUSTINE 

bt 2 2 penoun Atlanta 
aii ts - YF A \Rocxcense 
TPCTERS BURGE pHs Double Daily Service 

TAR apo ia conce A) Pam BEACH 


Through the Heart of the Old South 


MIAMI 




















Or call at 1161 BROADWAY, Cor. 27th St., NEW YORK. J. Os yet ae cornea emg Agent, 


GEO. B. ECKER, Agt. Pass. Dept. JONAH H. WHITE, Eastern Pass. Agent. EDWARD #. COST, CHARLES B. RYAN, 
Traffic Manager. Gen’l Passenger]Agent. 
PORTSMOUTH, Va. 
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H. C. TOWNSEND, G. P. & T. Agt., St. Louls, Mo. 


